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Quarterly Activities Report
Quarter ended 30 June 2013

Fraser Range Project - Australia

The Fraser Range Project consists of 3 granted exploration licenses (EL28/2209, EL28/2210,
EL63/1528) with a combined area of 271km? in the Fraser Range of Western Australia, about 220km
south east of Kalgoorlie.

The licenses cover approximately 50km of the Yilgarn craton margin and are considered prospective
for gold and base metals mineralisation. The tenements were originally applied for to explore for
‘Tropicana’ style gold mineralisation, along the Yilgarn/Albany-Fraser contact zone.

The Fraser Range Project lies approximately 20kms to the west of Sirius Resources NL’s (ASX:SIR)
recently announced nickel-copper discovery at Nova and are adjacent to projects held by Enterprise
Metals Ltd (ASX:ENT) who recently announced anomalous soil results indicating significant base
metal exploration potential.

Recent geophysical data released by GSWA has added to the geological knowledge and current
interpretations showing that the Yardilla structure scheduled for drilling by Sirius passes through the
eastern edge of the tenement package.

During the quarter, the Company commenced compilation of the historical and regional data sets for
the Fraser Range Project. This work was completed and reported in mid-July.
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Both the geochemical and geophysical data are positive with the Yardilla Structure on the eastern
edge of the project area hosting elevated gold values and elevated nickel values in the north of the
tenement package (Figure 1). The project area has an extremely limited geological outcrop as is the
case for large areas of the Fraser Range and geochemistry and geophysics have been the main
exploration tools.

The interpreted gold and nickel anomalies identified (Figure 1) and the Yardilla structure will be the
first phase of the exploration program. Analysis of geochemical data has identified nickel (peak value
620 ppm Ni) and gold (peak value 73 ppb Au) anomalies whiah are in the immediate area for further
exploration. The historical soil grids are wide spaced usually on 800m x 800m, and 400m x 800m.
This phase of the geochemical sampling program is aimed at infilling anomalous zones already
identified down to a 400m x 400m grid. The infill sampling will validate the interpreted anomalies.

The elevated gold values sit mainly on the southern extension of the Yardilla structure only a few
kilometres from the Sirius EM anomaly and with historical copper working located in the south of the
structure. The gold infill geochemistry will also include a multi element assay approach to detect and
base metal anomalies.
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An exploration team is currently on ground to build on the office work already completed. The team
will carry out ground traverses in an effort to located the limited geological outcrops in the rough scrub
covered terrain. The soil sampling program will be carried out simultaneously to reduce costs. This
program is the first ground phase with a full exploration team.

Figure 3 : Collecting soil samples at the Frazer Range Project

enting soil sample

Figure 4 : Docum and location at the Fraser Range Project
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Motzfeldt Project - Greenland (Ta, Nb, Zr, REE - 51% with option to go to 100%)

The Company’s Motzfeld Project is located in South Greenland, some 24 km from the town of
Narsarsuaq and comprises exploration licences 2010/46 and 2011/24. The Company currently holds
51% interest in the Motzfeldt project via its shareholding in Greenland Resources Ltd (“GRL”) and has
the right to move to 100% ownership of GRL.

During the quarter, the Company progressed the compilation of field and work programs, receiving
quotations for the various work elements. | review of the project and data from previous work
programs is currently underway to determine an appropriate work program.

Regency Mines plc is providing technical support with REE specialists on staff.

Corporate
Acquisition — Fraser Range Project

During the quarter, the Company worked together with Regency Mines plc to revise the terms of
acquisition of the Fraser Range Project. On 3 July 2013 the Company announced that it had executed
an Agreement for Sale and Purchase of Tenements allowing Ram (subject to shareholder approval
and the successful raising of capital) to acquire an additional 70% interest in the Fraser Range Project
from Regency Mines Australasia Pty Ltd (“Regency”’) a wholly owned subsidiary of AIM listed
Regency Mines plc.

Capital Raising

On 26 July 2013 the Company announced that it had entered into a mandate letter with CPS Capital
Group Pty Ltd (“CPS”) to act as lead manager to a $1,500,000. The capital raising is subject to the
approval of shareholders.

Appointment of Managing Director

On 26 July 2013 the Company announced that Mr Charles (Bill) Guy has been appointed Managing
Director. Mr Guy was appointed a non-executive director on 28 March 2013.

Mr Guy is an experienced geologist and exploration manager with more than twenty years’
experience in the mining, exploration, and environmental industry inclusive of 10 plus years working
within consulting firms, providing technical and consultancy services to the mining industry.

His career has encompassed both Australian and overseas projects including Cockatoo Island Iron
Ore Mine (Kimberley’s WA) Nickel Laterite (Romblon Philippines), Exploration of Mabuhay Epithermal
Gold Project Philippines, and numerous mineral exploration projects within Western Australia.

Mr Guy is a former Exploration Manager for Jupiter Mines. At Jupiter Mines he implemented a
management style and set of exploration protocols, which enabled the projects to progress from a
grass roots enterprise through to a viable resource development phase. This approach led to the
successful delineation of Mt Mason and Mt Ida- (Mt Mason DSO Project (5.75 M Fe 59.9%), and Mt
Ida (conceptual target1.3 Billion tons) (Inferred Resource 1.85B tonnes @29.48% Fe).

Mr Charles Guy (Bsc) is a member of the Australia Institute of Geologists (AIG)
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Mr Guy has assembled an exploration team with over 100 years of experience, including Dr Vernon
Stocklmayer who will act as a consultant to the Company. Dr Stocklmayer is held in high regard within
the industry with 45 years of mining exploration experience including 20 years’ experience with BHP
Billiton.

For further information please contact:

Mr Charles (Bill) Guy
Managing Director

bill.guy@ramresources.com.au

Mining Radioactive Minerals in Greenland

Greenland currently imposes a ban on the exploration and exploitation of radioactive elements where these occur at above
background levels (as they do at the Aries Prospect). Background levels for the alkaline complexes in which the Motzfeldt
mineralisation occurs has been stated by the Minister for Industry & Resources to be up to 60 ppm, average concentrations at
the Aries Prospect are 80 to 100 ppm uranium and 100 to 120 ppm thorium. This prohibition includes mining of these elements
as by-products. As it stands this law would prohibit mining at the Motzfeldt Project. The Greenland government is promoting
debate through a process of public consultation on the issue of mining uranium and other radioactive elements. Support for a
change in policy has come from the South Greenland Municipal Council, major labour unions and some political parties. In
October 2010, the Greenland government amended its Standard Conditions for Mineral Licences to allow companies that have
delineated a resource that falls into this category to apply for approval to conduct feasibility, environmental and community
studies into projects that contain radioactive elements at above background levels.

Competent Person Statements

The information in this announcement that relates to Exploration Results is based on information compiled by Mr Charles
William Guy who is a Member of the Australian Institute of Geoscientist. Charles William Guy has sufficient experience which is
relevant to the style of mineralisation and type of deposit under consideration and to the activity that he is undertaking to qualify
as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves’. Charles William Guy consents to the inclusion in the announcement of the matters based on his
information in the form and context in which it appears. Charles William Guy is a consultant for Rams Resources Limited in the
position of Non Executive Director
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Introduced 1/7/96. Origin: Appendix 8. Amended 1/7/97, 1/7/98, 30/9/2001, 01/06/10.

Name of entity

RAM RESOURCES LIMITED

ABN

23 108 45644

Consolidated statement of cash flows

Quarter ended (“current quarter”)

30 JUNE 2013

Current quart Year to date (]
Cash flows related to operating activities $ A’ months
$A’
1.1 Receipts from product sales and related debtors 20 20
1.2 Payments for  (a) exploration & evaluation (4) (46)
(b) development - -
(c) production - -
(d) administration (28) (377)
13 Dividends received - -
14 Interest and other items of a similar nature received - 1
15 Interest and other costs of finance paid - -
1.6 Income taxes paid - -
1.7 Other - -
Net Operating Cash Flows (12) (402)
Cash flows related to investing activities
1.8 Payment for purchases of: (a) prospects - -
(b) equity investments - -
(c) other fixed assets - -
1.9 Proceeds from sale of: (a) prospects - -
(b) equity investments - -
(c) other fixed assets - -
1.10 Loans to other entities - -
111 Loans repaid by other entities - -
1.12 Other -
Net investing cash flows - -
1.13 Total operating and investing cash flows (carried
forward) (12) (402)

+ See chapter 19 for defined terms.

30/9/2001
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1.13  Total operating and investing cash flows (brought (12) (402)
forward)
Cash flows related to financing activities
1.14  Cost of share issue on conversion of notes - (22)
1.15  Proceeds from sale of forfeited shares - -
1.16  Proceeds from borrowings (convertible note) - 369
1.17 Repayment of borrowings - -
1.18 Dividends paid - -
1.19  Other — share issue expenses - -
Net financing cash flows ] 347
Net increase (decrease) in cash held (12) (55)
1.20  Cash at beginning of quarter/year to date 5 57
121 Exchange rate adjustments to item 1.20 9 -
1.22 Cash at end of quarter 2 2

Payments to directors of the entity and associates of the directors
Payments to related entities of the entity and associates of tredated entities

Current quarter

$A'000
1.23 Aggregate amount of payments to the parties included in item 1.2 -
1.24 Aggregate amount of loans to the parties included in item 1.10 -
1.25 Explanation necessary for an understanding of the transactions

Non-cash financing and investing activities

21

2.2

Consultancy fees and directors remunenati@tated party payments were made in the June 2013 ¢

Details of financing and investing transactions which have had a material effect on consolidated assets and

liabilities but did not involve cash flows

Nil

Details of outlays made by other entities to establish or increase their share in projects in which the

reporting entity has an interest

Nil

+ See chapter 19 for defined terms.

30/9/2001
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Financing facilities available
Add notes as necessary for an understanding of the position.

Amount available Amount used
$A°000 $A’000
3.1  Loan facilities 600 (369)
3.2 Credit standby arrangements - -
Estimated cash outflows for next quarter
$A°000
4.1  Exploration and evaluation 150
4.2 Development -
4.3 Production -
4.4 Administration 80
Total 230
Reconciliation of cash
Reconciliation of cash at the end of the quarter (as shown Current quarter Previous quarter
in the consolidated statement of cash flows) to the related $A°000 $A’000
items in the accounts is as follows.
5.1  Cashon hand and at bank 2 5
5.2  Deposits at call i i
5.3  Bank overdraft i i
5.4  Other (provide details) i i
Total: cash at end of quarter(item 1.22) 2 5
Changes ininterests in mining tenements
Tenement Nature of interest | Interestat | Interest at
reference (note (2)) | beginning end of
of quarter quarter

6.1  Interests in mining - - - -
tenements relinquished,
reduced or lapsed

6.2  Interests in mining - - - -
tenements acquired or
increased

+ See chapter 19 for defined terms.

30/9/2001 Appendix 5B Page 8



Appendix 5B

Mining exploration entity quarterly report

Issued and quoted securities at end of current quarter
Description includes rate of interest and any redemption or conversion rights together with prices and dates.

Total number

Number
quoted

Issue price per
security (see note

Amount paid up per
security (see note 3)
(cents)

7.1

7.2

Preference
*securities
(description)
Changes during
quarter

3) (cents)

7.3

7.4

*Ordinary
securities

Changes during
quarter

(a) Increases
through issues

(b) Decreases
through returns of
capital, buy-backs

1,392,791,82

1,392,791,82

35,294,11

35,294,111

0.085 cent

0.085 cent

7.5

7.6

*Convertible debt
securities
(description)
Changes during
quarter

() Increases
through issues

(b) Decreases
through securities
matured, converted

1($600,000 face val

$352,500 converts

Converted to ordin

shares
$ N
$30,000 35,294,1]

0.085 cent

0.085 cent

+ See chapter 19 for defined terms.
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7.7

7.8

Exercised during
quarter

Expired during
quarter

Options
(description and
conversion factor)

Issued during
quarter

378,100,71

358,100,71

Exercise price

358,100,717 liste
options exercisabl
at 3 cents

2,500,000 unlisteq
Class B options
exercisable at 3
cents

2,500,000 unlisteq
Class C options
exercisable at 3
cents

2,500,000 Unliste
Class D options
exercisable at 3
cents

2,500,000 Unliste
Class E options
exercisable at 3
cents

2,500,000 Unliste
Class F options
exercisable at 3
cents

2,500,000 Unliste
Class G options
exercisable at 3
cents

2,500,000 Unliste
Class H options
exercisable at 3
cents

2,500,000 Unliste
Class | options
exercisable at 3
cents

Expiry date

30 September 2013

8 September 2013

8 September 2014

30 November 2013

30 November 2014

30 November 2015

30 November 2014

30 Novemb&015

30 November 2016

Expiry date

7.1

Debentures
(totals only)

7.1

Unsecured notes
(totals only)

+ See chapter 19 for defined terms.
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Compliance statement

1 This statement has been prepared under accounting policies which comply with accounting
standards as defined in the Corporations Act or other standards acceptable to ASX (see note
4).
2 This statement does give a true and fair view of the matters disclosed.
Rif— 31 July 2013
Signhere: Date: ..o
(Director)

Print name: Rob Hyndes
Company Secretary

Notes

1 The quarterly report provides a basis for informing the market how the entity’s activities
have been financed for the past quarter and the effect on its cash position. An entity wanting
to disclose additional information is encouraged to do so, in a note or notes attached to this
report.

2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in mining
tenements acquired, exercised or lapsed during the reporting period. If the entity is involved
in a joint venture agreement and there are conditions precedent which will change its
percentage interest in a mining tenement, it should disclose the change of percentage interest
and conditions precedent in the list required for items 6.1 and 6.2.

3 Issued and quoted securitieFhe issue price and amount paid up is not required in items
7.1 and 7.3 for fully paid securities.

4 The definitions in, and provisions of, AASB 1022: Accounting for Extractive Industraesd
AASB 1026: Statement of Cash Flapgly to this report.

5 Accounting StandardsASX will accept, for example, the use of International Accounting
Standards for foreign entities. If the standards used do not address a topic, the Australian
standard on that topic (if any) must be complied with.

+ See chapter 19 for defined terms.
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