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Disclaimer

Certain statements made during or in connectionwith this communication,including without limitation, those concerningthei

economicoutlook for the iron ore mining industry, expectationsregardingiron ore prices, production, cash costs and to the
operating results, growth prospectsand the outlook of { 5 [ o@erations including the likely commencementof commercial
operationsof the Mbalam Project and its liquidity and capital resourcesand expenditure,contain or comprise certain forward-
lookingstatementsregarding{ 5 [eXplrationoperations,economicperformanceandfinancialcondition.

AlthoughSDLbelievesthat the expectationgeflectedin suchforward-looking statementsare reasonableno assuranceanbe given
that suchexpectationswill proveto havebeencorrect Accordinglyresultscoulddiffer materiallyfrom those setout in the forward-
looking statements as a result of, among other factors, changesin economicand market conditions, successof businessand
operating initiatives, changesin the regulatory environment and other governmentactions, fluctuations in iron ore prices and
exchangerates and businessand operationalrisk management For a discussiorof suchfactors,refer to { 5 [nTQst recentannual
report. SDLundertakesno obligation to update publicly or releaseany revisionsto these forward-looking statementsto reflect
eventsor circumstancesfter i 2 R ldate@rio reflectthe occurrenceof unanticipatedevents

Competent Persons Statement

The information in this report that relates to ExplorationResultsand Mineral Resourceds basedon information compiled by
Mr RobinLongley,a Member of the Australianinstitute of Geoscientistsand Mr LynnWidenbar,a member of the Australasian
Institute of Mining and Metallurgy Mr Longleyand Mr Widenbarare consultantsto Sundanceand have sufficientexperiencewhich
is relevantto the style of mineralisationandtype of Depositandto the activitywhichthey are undertakingto qualifyasa Competent
Personas defined in the 2004 Edition of the ¢ ! dz& G NEofidfo& Repoytingof ExplorationResults Mineral Resourcesand Ore
wSaSNBSact

Theinformationin this report that relatesto Mineral Ore Reservess basedon information compiledby Mr BruceGregorya member
of the Australasiarinstitute of Mining and Metallurgy Mr Gregoryis employedby AMCConsultantdty Ltd andis a consultantto the
CompanyMr Gregoryhassufficientexperiencewhichisrelevantto the style of mineralisationandtype of Depositandto the activity
which he is undertakingto qualify asa CompetentPersonasdefinedin the 2004 Editionof the & ! dza (i NGotlefodReportingof
ExplorationResultsMineral ResourcesindOrew S & S NIJ S & ¢

MessrsLongleyWidenbarand Gregoryconsentto the inclusionin this report of the matters basedon their information in the form
andcontextin whichit appears

Fgrmore informationincludingmodellingparametersand details,the ASXannouncement$ertainingto ExplorationResultsMineral
ResourceandOre Reservesre availablefromthe/ 2 Y LJI wekBsi@Eavww.sundanceresourcesom.aul.
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3. The opportunity for China
to unlock a new world
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Source: CRU, Iron Ore Market Outlook, Jan 2013
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