ASX/TSX: PRUwww.perseusmining.com

Gold Producer,
Developer & Explorel

February 2013
Jeff Quartermaine, CEO



Competentt S NJA Saye@dént

The information in this presentationthat relates to exploration results, mineral resourcesor ore reservesis basedon

information compiled by Mr. Kevin Thomson,who is a ProfessionalGeoscientistwith the Associationof Professional
Geoscientistof Ontaria Mr. Thomsonis a full-time employeeof the Company Mr. Thomsonhas sufficient experience,
which is relevant to the style of mineralisationand type of deposit under considerationand to the activity which he is

undertakingto qualify as a CompetentPersonas defined in the 2004 Edition of the W! dz& i NCoélefoa Repoyfingof

ExplorationResults Mineral Resourcesind Orew S & S 0 & & Rlifyasada v dzl ft ASTNEGRERNational Instrument
43-101 ¢ Standardsof Disclosurefor Mineral Projectso & 431101¢ of the CanadiarSecuritiesAdministration Mr. Thomson
consentsto the inclusionin this presentation of matters basedon this information in the form and context in which it

appears

Forward-LookingStatements

Thisreport containsforward-looking information which is basedon the assumptionsestimates,analysisand opinions of
managemenimadein light of its experienceand its perceptionof trends, current conditionsand expecteddevelopmentsas
well as other factorsthat managementof the Companybelievesto be relevantand reasonablen the circumstancest the
date that suchstatementsare made, but which may proveto be incorrect Assumptionshave been made by the Company
regarding,amongother things the price of gold, continuingcommercialproduction at the EdikanGold Mine without any
major disruption, developmentof a mine at Sissingugthe receipt of required governmentalapprovals,the accuracyof
capitaland operatingcostestimates the ability of the Companyto operatein a safe,efficient and effective mannerandthe
ability of the Companyto obtain financingas and when required and on reasonableterms. Readersare cautionedthat the
foregoing list is not exhaustiveof all factors and assumptionswhich may have been used by the Company Although
managementbelievesthat the assumptionamade by the Companyand the expectationsrepresentedby suchinformation
arereasonablethere canbe no assurancehat the forward-lookinginformation will proveto be accurate

Forwardlookinginformation involvesknown and unknownrisks,uncertainties,and other factorswhich may causethe actual
results, performance or achievementsof the Companyto be materially different from any anticipated future results,
performance or achievementsexpressedor implied by such forward-looking information. Suchfactors include, among
others, the actual market price of gold, the actual results of current exploration, the actual results of future exploration,
changesn project parametersasplanscontinueto be evaluated,aswell asthosefactorsdisclosedn the Company'ublicly
filed documents The Companybelievesthat the assumptionsand expectationgreflectedin the forward-lookinginformation

are reasonable Assumptionshave been made regarding, among other things, the / 2 Y LJI gbd@itR & carry on its

explorationand developmentactivities,the timely receiptof requiredapprovalsthe price of gold, the ability of the Company
to operatein a safe,efficient and effective mannerand the ability of the Companyto obtain financingasand when required

and on reasonableterms. Readersshould not place undue reliance on forward-looking information. Perseusdoes not

undertaketo updateanyforward-lookinginformation, exceptin accordancewith applicablesecuritieslaws
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COMPANY OVERVIEW



Perseus; The Company

Formed and listed on ASX in 2004, with focus on West African gc

o A Exploration: Discoveredoz of gold
A Development: BuilEdikanGold Mine ortime & onbudget
A Production: Started commercially on Jan 1, 2012 and produce
@ - i fi .
195,166 oz at all up site cash cost of US$991/0z in first full ye:

Going forward

A Fully funded growtlt, second project$issinguésold Project)
fully permitted, financed & engineered, waiting for-gbead.

A Excellent platform to build strong sustainable cash flows and
enhance shareholder returns
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Board of Directors Senior Management Team

Reg Gillard Non Exec. Chairman, 2003 JeffQuartermaine- Chief Executive Officer

JeffQuartermaine- MD&CEO, 2013 (CFO 201 JonYelland- Chief Operatingfficer

Colin Carson Exec. Director, 2003 Colin Carson Corporate Services Director

Rhett Brans Exec. Director, 2004 (exc. 2008) || Rhett Brans Technical Director

Neil Fearis Non Exec. Director, 2004 Elissa Brown Chief Financial Officer

Sean Harvey Non Exec. Director, 2009 Mark Calderwood Consultant, Mineral

Mike Bohm- Non Exec. Director, 2009 Resources Generation

\_ _ \_KevinThomson- ExplorationManager 4




Mineral Resources & Reserves (Gold)

7.0Moz (87%in Ghana)
In Measured & Indicated Mineral Resources
(197Mtat 1.1g/t)

Including

4.0Moz (84%in Ghana)
In P & P Reservédd04Mtat 1.2g/t)

Plus

2.2Moz  (88%in Ghana)
In InferredMineral Resourceg74Mt at 0.99/t)

. Updates .
[ 0SS RQL Z23A NB
Ghana Q2, 2013

Rounding applied



Financial Performance & Position

RESULT HIGHLIGHTS!? 31 Dec 2012 Half Year June 30 2012 Half Year Full Year to 31 Dec 2012
A$6000 A$6000 A$6000 A$6000

Revenue from gold 147,065 144,687 291,752
sales

Net Profit after tax 32,497 38.775 71.272
Earnings per Share (A$ 6.16 7.68 13.65
cents per share)

Return on Funds 7.6 2Ll 16.7
Employed? (%)

Net cash flows from 31,805 46,804 78,609
operating activities

Net cash flows used in (33,403) (49,652) (83,055)
investing activities

Net cash flows from (60,729) (18,903) (79,632)
financing activities

Available Cash Balance3 39,674 105,496 39,674
Outstanding Debt 0 60,264 0

1. Assumes 31 December 2012 half year average AUD:USD exchange rate of 1.0388 and exchange rate as at 31 December 2012 of 1.0374
2. Defined as assets less current liabilities
3. Excludes value of 5,007 ounces of bullion on hand and 6,778 ounces of bullion at the refinery at 31 Dec 2012.



Current Projects
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Edikan Gold Mine Ashanti Belt, Ghana

ANGLOGOLD
ASHANTI OBUASI
60Moz

~

In the rich Ashanti Gold Belt

650 kn# total

Edikan Grumesa

Meas. & Ind. 6.1Moz1.82Mt
Inf. 2.0Moz- 67Mt

Significant exploration upside,
years of drilling ahead
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EdikanGold Mine- Layout
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