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Competent tŜǊǎƻƴΩǎ Statement 

The information in this presentation that relates to exploration results, mineral resources or ore reserves is based on 
information compiled by Mr. Kevin Thomson, who is a Professional Geoscientist with the Association of Professional 
Geoscientists of Ontario. Mr. Thomson is a full-time employee of the Company. Mr. Thomson has sufficient experience, 
which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is 
undertaking to qualify as a Competent Person as defined in the 2004 Edition of the Ψ!ǳǎǘǊŀƭŀǎƛŀƴ Code for Reporting of 
Exploration Results, Mineral Resources and Ore wŜǎŜǊǾŜǎΩ and to qualify as a άvǳŀƭƛŦƛŜŘ tŜǊǎƻƴέ under National Instrument 
43-101 ς Standards of Disclosure for Mineral Projects όάbL 43-101έύ of the Canadian Securities Administration. Mr. Thomson 
consents to the inclusion in this presentation of matters based on this information in the form and context in which it 
appears. 

Forward-Looking Statements 
This report contains forward-looking information which is based on the assumptions, estimates, analysis and opinions of 
management made in light of its experience and its perception of trends, current conditions and expected developments, as 
well as other factors that management of the Company believes to be relevant and reasonable in the circumstances at the 
date that such statements are made, but which may prove to be incorrect. Assumptions have been made by the Company 
regarding, among other things: the price of gold, continuing commercial production at the Edikan Gold Mine without any 
major disruption, development of a mine at  Sissingué, the receipt of required governmental approvals, the accuracy of 
capital and operating cost estimates, the ability of the Company to operate in a safe, efficient and effective manner and the 
ability of the Company to obtain financing as and when required and on reasonable terms. Readers are cautioned that the 
foregoing list is not exhaustive of all factors and assumptions which may have been used by the Company. Although 
management believes that the assumptions made by the Company and the expectations represented by such information 
are reasonable, there can be no assurance that the forward-looking information will prove to be accurate.  
 
Forward-looking information involves known and unknown risks, uncertainties, and other factors which may cause the actual 
results, performance or achievements of the Company to be materially different from any anticipated future results, 
performance or achievements expressed or implied by such forward-looking information. Such factors include, among 
others, the actual market price of gold, the actual results of current exploration, the actual results of future exploration,  
changes in project parameters as plans continue to be evaluated, as well as those factors disclosed in the Company's publicly 
filed documents. The Company believes that the assumptions and expectations reflected in the forward-looking information 
are reasonable.  Assumptions have been made regarding, among other things, the /ƻƳǇŀƴȅΩǎ ability to carry on its 
exploration and development activities, the timely receipt of required approvals, the price of gold, the ability of the Company 
to operate in a safe, efficient and effective manner and the ability of the Company to obtain financing as and when required 
and on reasonable terms.   Readers should not place undue reliance on forward-looking information.  Perseus does not 
undertake to update any forward-looking information, except in accordance with applicable securities laws. 
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SECTION 1 
COMPANY OVERVIEW 



Perseus ς The Company 

Formed and listed on ASX in 2004, with focus on West African gold 

Å Exploration: Discovered 9 Moz of gold  

Å Development: Built Edikan Gold Mine on-time & on-budget 

Å Production: Started commercially on Jan 1, 2012 and produced 
195,166 oz at all up site cash cost of US$991/oz in first full year 

Going forward 

Å Fully funded growth ς second project (Sissingué Gold Project) 
fully permitted, financed & engineered, waiting for go-ahead. 

Å Excellent platform to build strong sustainable cash flows and 
enhance shareholder returns 

Board of Directors  
Reg Gillard - Non Exec. Chairman, 2003 
Jeff Quartermaine - MD&CEO, 2013 (CFO 2010) 
Colin Carson - Exec. Director, 2003 
Rhett Brans - Exec. Director, 2004 (exc. 2008) 
Neil Fearis - Non Exec. Director, 2004 
Sean Harvey - Non Exec. Director, 2009 
Mike Bohm - Non Exec. Director, 2009 

Senior Management Team  
Jeff Quartermaine - Chief Executive Officer 
Jon Yelland - Chief Operating Officer 
Colin Carson - Corporate Services Director 
Rhett Brans - Technical Director 
Elissa Brown - Chief Financial Officer 
Mark Calderwood - Consultant, Mineral 
Resources Generation 
Kevin Thomson - Exploration Manager 

 



Mineral Resources & Reserves (Gold) 

7.0Moz     (87% in Ghana) 

in Measured & Indicated Mineral Resources  
(197Mt at 1.1g/t) 

4.0Moz     (84% in Ghana) 

in  P & P Reserves (104Mt at 1.2g/t) 

2.2Moz       (88% in Ghana)  

in Inferred Mineral Resources  (74Mt at 0.9g/t) 

Including 

................................................... 
Plus 

Updates 
/ƾǘŜ ŘΩLǾƻƛǊŜ - Q1, 2013 

Ghana - Q2, 2013 

Rounding applied 
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RESULT HIGHLIGHTS1 

A$ô000 

31 Dec 2012 Half Year 

A$ô000 

June 30 2012 Half Year 

A$ô000 

Full Year to 31 Dec 2012 

A$ô000 

Revenue from gold 

sales  

147,065 144,687 291,752 

Net Profit after tax  

 

32,497 38.775 71.272 

Earnings per Share  (A$ 

cents per share)  

6.16 7.68 13.65 

Return on Funds 

Employed2 (%) 

7.6 9.1 16.7 

Net cash flows from 

operating activities 

31,805 46,804 78,609 

Net cash flows used in 

investing activities 

(33,403) (49,652) (83,055) 

Net cash flows from 

financing activities 

(60,729) (18,903) (79,632) 

Available Cash Balance3 

 

39,674 105,496 39,674 

Outstanding Debt 0 60,264 0 

1. Assumes 31 December 2012 half year average AUD:USD exchange rate of 1.0388 and exchange rate as at 31 December 2012 of 1.0374 

2. Defined as assets less current liabilities 

3. Excludes value of 5,007 ounces of bullion on hand and 6,778 ounces of bullion at the refinery at 31 Dec 2012. 

Financial Performance & Position 



Current Projects 

8 



Edikan Gold Mine ς Ashanti Belt, Ghana 

 Edikan 
Grumesa 650 km2 total 

 
In the rich Ashanti Gold Belt 
 
Edikan, Grumesa  
 
Meas. & Ind. 6.1Moz -182Mt 
  
Inf. 2.0Moz - 67Mt 
 
Significant exploration upside, 
years of drilling ahead 



Edikan Gold Mine - Layout 

Mill Site 

Reserves 

Resources 

Current Production Pits 

ABNABNA 
FOBINSO 

MAMPON 
BOKITSI 

CHIRAWEWA 

FETISH 

ESUAJAH 
NORTH 

ESUAJAH 
SOUTH 

DADIESO 
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