Form 604

Corporations Act 2001 Sectlon 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

1. Datails of substantial holder(1)

Name
ACN/ARSN (if applicable)

There was a change in the

jnterests of the substantial holder  16/5/2012
on

The previous notice was given to

the company on 41172011
The previous notice was dated 30/6/2011

2, Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the
substantial holder or an associate {2) had a relevant interest (3) in when last required, and when now required, to give a

Eftel Limited

073 238 178

Cannes Management

104 506 532

substantial holding notice to the company or scheme, are as follows:

Previous notice Present notice
Class of securitles (4) Persons

Person’s votes | Yoting power (3) vgtes Yoting power {5}
Ordinary Shares 38,626,486 | 72.73% 82,159,447 | 84.13%

3. Chang‘es" in relévéht interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in
voting securities of the company or scheme, since the substantial holder was last required to give a substantial holding

notice to the company or scheme are as follows:

Person whose

Date of change relevant interest I(~l6a)tu re of change f;';iiig:rta;iggagr:;:'};;‘ :“é:;s”i?gs ';‘;ggg dOf Person's votes affected
changed
Cannes
16/5/2012 Management Pty | Rights Issue $5,104,275.40 g;d;';grgaa + 25.00%
Ltd e
MIS Investments Ordinary
16/5/2012 Pty Ltd Rights Issue $2,513,992.78 14,365,673 +12.32%
Club Telco Dilu@ion due _
16/5/2012 Austratia Pty Ltd It:S lt:{;ghts Nil Nit -25.92%




4, Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as fatlows:

Holder of Registered holder of Person entitled to Nature of relevant Class and number of .
{::::::tt secgurlties Eglcri?r‘:gred as interest {6) securittes Person's vates
Cannes Cannhes
Management Pty | Management
ﬁaa’r"';;:m ont | LA ATF Pty Ltd ATF gﬁf;setf"’d 34,829,012 35.67%
Pty Ltd Kestelman Kestelman {Ordinary Shares) !
Family Trust Family Trust
No.2 No.2
MIS Investments MIS : .
MIS Pty Ltd ATF Investments Registered 17.153.978
investments 1 y Famil Pty Ltd ATF Owner 0’ di ? sh 17.57%
Pty Ltd POy rarmiy Slepoy Family (Ordinary Shares)
Trust No.3
Trust No.3
Club Telco Club Telco Club Telco Registered
Austratia Australia Pty Ltd Australia Pty Owner 30,176,457 30.90%
Pty Ltd y Ltd (Ordinary Shares)

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their

association (9) with, the substantial holder in relation to voting interests in the company or scheme are as fotlows:

Mame and ACN/ARSN (if appticable) | Nature of association

6. Addresses
The addresses of persons named in this form are as follows:

Name Address

Cannes Management Pty Ltd

Level 14, 600 5t.Kilda Road, Melbourne VIC 3004

MIS Investments Pty Ltd

Level 14, 600 St.Kilda Road, Melbourne VIC 3004

Club Telco Australia Pty Ltd

Level 14, 600 St.Kilda Road, Melbourne VIC 3004

3

Signature P 7

i

VRS B
print name Larry Késtel;ﬁan/ / cepacity _Director
yays

/_ -

sign here date

21/5/2012




Form 604

Corporations Act 2001 Saction 671B

Notice of change of interests of substantial holder
To Company Name/Scheme Eftel Limited

ACN/ARSN 073 238 178

1. Details of substantial holder(1)

MIS Investments Pty Ltd
104 128 636

Name
ACN/ARSN (if applicable)

There was a change in the

interests of the substantial holder 16/5/2012
on

The previous notice was given to 47772014
the company on

The previous notice was dated 30/6/2011

2, Prevlous and present voting power

The total humber of votes attached to all the voting shares in the company or voting interests in the scheme that the
substantial holder or an associate (2) had a retevant interest (3) in when last required, and when now required, to give a

substantial holding notice to the company or scheme, are as follows:

Previcus notice

Present notice

Class of securities (4} P 0
Person's votes | Voting power (5) v:tr:gn § Vating power (5)
Ordinary Shares 38,626,486 | 72.73% 82,159,447 | 84.13%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, & relevant interest of the substantial holder or an associate in
voting securities of the company or scheme, since the substantial holder was last required to give a substantial holding

notice to the company or scheme are as follows;

Date of change Eég%:ﬁgg;;st Nature ofchange | Consderation ghven In | Classand tumber of | ey yots ffected
16/5/2012 f\a:ajmsement Pty | Rights Issue | $5,104,275.40 g;dgggrgga + 25.00%
16/5/2012 ';‘23 :_'1‘&"’“'“9"“ Rights Issue | 52,513,992.78 ?:laigg:g?a + 12.32%
16/5/2012 gt‘;‘gﬁ;‘gw Ltd El: Ezlg?gsdue Nil Nl 25.92%




4, Present relevant interests

Particulars of each relevant interest of the substantial holder In voting securities after the change are as follows:

Holder of Person entitied to
Repgistered holder of Mature of relevant Class and number of .
;::g‘r':?tt securities ggl:;eegr'igred as interest (6) securities "em',‘s votes
Cannes Cannes
Management Pty | Management .
ﬁz:’;ezm ent | Lt ATF Py Ltd ATF | Resistered 34,829,012 15.67%
Pt Ltg d Kestelman Kestelman {Ordinary Shares) ’
Y Family Trust Family Trust
No.2 No.2
MIS Investments MIS
MIS Pty Ltd ATF Investments Registered 17.153.978
tnvestments . Pty Ltd ATF Owner P ) 17.57%
Slepoy Family (Ordinary Shares)
Pty Ltd Trust No.3 Slepoy Family
) Trust No.3
Club Telco Club Telco Registered
Australia gh‘;‘t’rzﬁf‘;t Leg | Australia Pty | Owner 30,176,457 30.90%
Pty Ltd y Ltd {Ordinary Shares)

3. Changes in association
The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their
association (9) with, the substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) | Mature of association

6. Addresses
The addresses of persons named in this form are as follows:

Name Address

Cannes Management Pty Ltd | Level 14, 600 5t.Kilda Road, Melbourne VIC 3004

MIS Investments Pty Ltd Level 14, 600 St.Kilda Road, Metbourne VIC 3004

Club Telco Australia Pty Ltd | Level 14, 600 St.Kilda Road, Melbourne VIC 3004

Signature

print name Michael Slepoy. capacity _Director

_— el R g
sign hergy/—ff;ff:j S : e date

21/5/2012




Form 604

Corporations Act 200t Section 6718

Notice of change of interests of substantial holder
To Company Name/Scheme Eftel Limited

ACN/ARSN 073 238 178

1. Detalls of substantial holder(1)

Club Telco Australia Pty Ltd
144 000 135

Name
ACN/ARSN (if applicable)

There was a change in the

interests of the substantial holder 16/5/2012
on

The previous notice was given to

the company on 47772011
The previous notice was dated 307672011

2, Previous and present vating power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the
substantial holder or an associate (2) had a relevant interest (3) in when last required, and when now required, to give a
substantial holding notice to the company or scheme, are as follows:

Previous notice Present notice
Class of securities (4) Person.

Person’s votes | Voting power (5) votegns Voting power (5]
Ordinary Shares 38,626,486 | 72.73% 82,159,447 | 84.13%

3. Changes in relevant interests

Particutars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in
voting securities of the company or scheme, since the substantial halder was last required to give a substantial holding
notice to the company or scheme are as follows:

Person whose .
Nat f chan Consideration given in | Class and number of ,
Date of change zilae;::; interest (:) ure of change r«?ll;:‘i on to change (7) | se curi?:{]es ffocted Person's votes affected
Cannes Ordinary
16/5/2012 Management Pty | Rights issue 55,104,275.40 + 25,00%
Ltd 29,167,288
MIS Investments ' Ordinary
16/5/2012 Pty Ltd Rights Issue $2,513,992.78 14,365,673 +12,32%
Pilution due
Club Telco
16/5/2012 Australia Pty Ltd Etsns[!?;ghts Nil Nil 25.92%




4, Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Reglstered holder of | Forsonentittedto )y o of retevant | Class and number of .
gﬁ::::gtt secgurities ggkr;?li;e)ered a interest (6} securitles Person's votes
Cannes Cannes
Management Pty | Management
ﬁg’;’;::mem Ltd ATF Pty Ltd ATF gﬁ;‘f""d 34,829,012 35.67%
Pty Ltd Kestelman Kestelman (Crdinary Shares) :
Famity Trust Family Trust
No.2 No.2
MIS Investments IS .
MIS Pty Ltd ATF Investments Registered 17.153,978
Investments Slepov Famit Pty Ltd ATF Owner (0; din a’ Shares) 17.57%
Bty Ltd TruI: t%lo 3 Y Slepoy Family y
: Trust No.3
Club Telco Club Telco Registered
Australia ﬂjl;[:r:ﬁ;clo’t Ltd Australia Pty Owner 30,176,457 30.90%
Pty Ltd ¥ Ltd {Ordinary Shares)

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their

asscciation (9) with, the substantiat holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable)

Mature of association

6. Addresses

The addresses of persons named in this form are as follows:

Name

Address

Cannes Management

Pty Ltd

Level 14, 600 St.Kilda Road, Melbourne VIC 3004

MIS [nvestments Pty Ltd

Level 14, 600 St.Kilda Road, Melbourne VIC 3004

Club Telco Australia Pty

Ltd

Level 14, 600 St.Kilda Road, Melbourne VIC 3004

Signature

print name Michael Slepoy.

sign here

capacity_Director

date

21/5/2012




