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Important notice and disclaimer

= The information in this presentation does not constitute financial product advice (nor investment, tax, accounting or legal advice) and does not take account of your
individual investment objectives, including the merits and risks involved in an investment in shares in Molopo, or your financial situation, taxation position or particular
needs. You must not act on the basis of any matter contained in this presentation, but must make your own independent assessment, investigations and analysis of
Molopo and obtain any professional advice you require before making any investment decision based on your investment objectives.

= All values are in US dollars (USD$) unless otherwise stated.

= Past performance information given in this presentation is given for illustrative purposes only and should not be relied upon as (and is not) an indication of future
performance.

= This presentation contains certain “forward looking statements”. Forward looking statements include those containing words such as: “anticipate”, “estimate”, “should”,

“‘will”, “expect”, “plan”, “could”, “may”, “intends”, “guidance”, “project’, “forecast’, “likely” and other similar expressions. Any forward looking statements, opinions and
estimates provided in this presentation are based on assumptions and contingencies which are subject to change without notice and involve known and unknown risks
and uncertainties and other factors which are beyond the control of Molopo. In particular, this presentation contains forward looking statements that are subject to risk
factors associated with the oil and gas industry. These statements may be affected by a range of variables which could cause actual results or trends to differ
materially, including but not limited to: price fluctuations, actual demand, currency fluctuations, drilling and production results, reserve estimates, loss of market, industry
competition, environmental risks, physical risks, legislative, fiscal and regulatory developments, economic and financial market conditions in various countries and
regions, political risks, project delay or advancement, approvals and cost estimates. Such forward looking statements only speak as to the date of this presentation and

Molopo assumes no obligation to update such information except as required by law.

= Forward looking statements are provided as a general guide only and should not be relied upon as an indication or guarantee of future performance. Actual results may
differ materially from those expressed or implied in such statements because events and actual circumstances frequently do not occur as forecast and these
differences may be material.

= Readers are cautioned not to place undue reliance on forward looking statements and except as required by law or regulation, Molopo assumes no obligation to update
these forward looking statements. To the maximum extent permitted by law, Molopo and its officers, employees, agents, associates and advisers do not make any
representation or warranty, express or implied, as to the accuracy, reliability or completeness of such information, or likelihood of fulfiment of any forward looking
statement, and disclaim all responsibility and liability for these forward looking statements (including, without limitation, liability for negligence).
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Corporate Profile

OPERATING SUMMARY (For the 4t quarter ended Dec 31, 2012)

Production by Commaodity

MARKET SUMMARY

Trading

Symbol (ASX) MPO
Shares outstanding (MM) 246.2
Recent share price (AUS) $0.30

Market capitalization (MM)

AUDS$75.1/ USD$77.3

Cash Balance (31-Dec-12; USDMM) $71.0
Substantial Shareholders (MM)
Scoggin LLC (USA) 22.6 (9.2%)

Gibralt Capital (Canada)

21.3 (8.7%)

Analyst Coverage (Australia)

Baillieu Holst, Ltd

Adrian Prendergast

Macquarie Capital

Kirit Hira

Wilson HTM

John Young
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Oil (Bbl/d) 394
Natural gas liquids (Bbl/d) 204
Natural gas (Mcf/d) 1,913
Total (Boe/d) 917
Oil & natural gas liquids weighting 65%
Production by Area (Boe/d)

Texas, U.S.A. 779
Saskatchewan, Canada 138
Netback Calculation (US$ per Boe)

Revenue $46.50
Royalties $(11.11)
Operating costs $(9.93)
Operating netback $25.47




Leadership Team

BOARD OF DIRECTORS

MANAGEMENT

GREG LEWIN AM, BE, MBA, FREng, FIChemE
Non-Executive Chairman (Aus)

STEVE CLOUTIER, B.A., J.D.
Managing Director & CEO (Can)

MAX BECK AM
Non-Executive Director (Aus)

SHANNON OUELLETTE, B.Sc., MSc., P.Eng.
Chief Operating Officer (Can)

GARRY CAMERON PSM, BBus, BEco, MEco, FAICD, FCPA
Non-Executive Director (Aus)

PAUL BELLIVEAU, B.Comm., C.A.
Chief Financial Officer (Can)

BRIAN STRAUB, B.Sc., P.Eng.
Non-Executive Director (Can)

KELLY McDONALD, B.Sc., P.Geol.
VP Exploration (Can)

DON ENGLE, B.Comm
Non-Executive Director (Can)

DAVE HORN, BA, P.Land
VP Business Development & Land (Can)

GLENN ROSS
Non-Executive Director (Aus)

CINDY GRAY, MBA
VP Capital Markets (Can)

STEVE CLOUTIER, B.A., J.D.
Managing Director & CEO (Can)

JESSICA HUBERMAN, B.Comm / LLB (Hons), M.App.Fin.
General Counsel & Company Secretary (Aus)
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Molopo Advantages

= No debt and ~$71 million cash in the bank at December 31, 2012
— Supports ability to grow organically or react nimbly to M&A opportunities

= Existing production base (~1,000 boe/d current production)
— No longer a pure exploration play; cash flow underpins value

= Exposure to North American plays with significant hydrocarbon in place
— Wolfcamp (Permian Basin, Texas, U.S.A.): 26,000 net acres
— Mississippian Midale (Williston Basin, Saskatchewan, Canada): 46,000 net acres
— Utica Shale (St. Lawrence Lowlands, Quebec, Canada): 1,400,000 net acres

= Extensive North American experience
— New CEO leads team with deep technical expertise

= MPO shares are heavily discounted
— Trading for cash value; no credit for existing production and land
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Internal Review: Execution of North American Strategy

= New CEO appointed in January 2013 — Steve Cloutier

— 23+ years’ experience in oil and gas and commercial law, with emphasis on corporate finance &
business development

— Co-founder & President of TSX listed APF Energy Trust (1996-2005) and Rockyview Energy Inc.
(2005-2008)

— Led teams in drilling 1,000+ wells, and executed on ~$2 billion of M,A&D transactions

= Concurrent announcement of review of the execution of Molopo’s North American strategy
— Careful evaluation of 2012 drilling results
— Optimal use of remaining cash resources: drilling vs. M&A vs. both

— Cost reductions (drilling and G&A)

e |
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Permian Basin Wolfcamp Assets - Location
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Wolfcamp Overview

Shale oil resource play
— 1,000 feet of pay
— Effective oil saturation ~12-25%

— Several potential horizons within the formation (Benches
A, B &C)

— Predominantly being exploited through horizontal drilling
with multi-stage fracture stimulation

Operators in the area include both majors and smaller
independents

Recent news out of the Wolfcamp:

— Broader area attracting significant JV interest
— Growing investor interest in gaining exposure to the play

Key value drivers: “fine-tuning” the equation
— Continued cost reduction
— Improved drilling and completion techniques

TD=9720

Wolfcamp Zones

Spraberry
Moderate QOil Sat/Pay

Dean

Low to no Porosity & Qil Sat/Pay

" Wolfcamp - Bench A
. High Cil Sat/Pay

Wolfcamp - Bench B
7 High Qil Sat/Pay

L—- M1 Marker

C
= Wolfcamp - Bench C
High Oil Sat/Pay

Lower Wolfcamp
Low to no Porosity & Oil Sat/Pay
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Molopo’s Interest in the Wolfcamp

= 26,000 net undeveloped acres (40 sections) with 100% working interest'

— Total acquisition cost: $23.4 million (~$900/acre)
— Barnhart (1,400 acres) and Fiesta (24,600 acres)

= MPO drilled 9 wells from 2011 to 2012 in 2 ‘phases’

— 3 wells in Barnhart, 6 in Fiesta

— Tested Benches A and B (Bench A&B in Fiesta; Bench B in Barnhart)
— Phase 1 (3 wells): lateral length of <1 mile, ~20 frac stages

— Phase 2 (6 wells): lateral length of ~1.5 mile, 34-38 frac stages

— Phase 1 DC&T capital = $27MM; Phase 2 DC&T capital = $48MM

= Results indicate modification of drilling and completion techniques to generate higher returns

— Length of horizontal legs
— Number of frac stages

'Reduces to 80% after project payout
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— Type of frac fluid
— Type of proppant



Barnhart Area (Northern Wolfcamp Acreage)

= 1,400 net acres; directly offsetting EOG University lands

= ~6,450 feet depth

= Qffsetting operators currently developing Bench B; moving to test Bench A and Bench C
= 3 wells on production: Linthicum Washington (LW) 36-2H, LW 36-1H, and LW 24-2H

BARN HART R MPO HZ Wells on Production - MPO dﬂ”S in Barnhart were
' -  FocneWolkampwels oriented East to West to
l : accommodate the 1.5 mile

horizontal length and the
configuration of our land position

LW36-1H = —— —
/ = Future drills in Barnhart may use
LWS6-2H n fé _ ‘, a shorter horizontal length and
= ; adopt a North to South
] } . I orientation to determine if results
: o)

N X more consistent with other
University 40 Land ) . X [ T I I g
[ |
LT TTTL. . : I

operators in the area
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Fiesta Area (Southern Wolfcamp Acreage)

= 24,600 net acres (38 sections)

= 1,000 feet shallower than in
Barnhart; lower pressure may
impact production rates and
commodity mix

= Phase 1: pilot wells (late 2011/
early 2012):

— Short HZ length

— Established that Fiesta was in
oil window

— Gel frac completion

= Phase 2: evaluation wells (2012)
— Longer HZ length
- Slickwater completion
— High frac density (35-38 stages)
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Fiesta Project: 38 sections

(<

. MIPO Hz Wells on Production (Phase 2)

Phase 1 wells drilled

Future potential with deeper secondary targets — Ellenburger Oil & Canyon Sands
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Non - Core Assets

Saskatchewan, Canada

46,000 net acres in Williston Basin; average 98% Wi

Current production ~100 boe/d

Future development potential in Mississippian Midale

Optimal development strategy for this area currently being assessed by technical team

South Africa

Two South African Deep Biogenic Gas projects:

- Virginia: ~ 600,000 net acres (80% interest" and Evander: ~ 150,000 net acres (100% interest)
First proved onshore gas reserves in South Africa; Production Right granted 21 Sept 2012
Gas sales agreement for initial volume 0.6TJ/d, expandable to 8 TJ/d: under re-negotiation

Quebec, Canada

1.4 million net acres in the Utica Shale of St. Lawrence Lowlands (100% WI)
Quebec Government has imposed a moratorium on fracture stimulation operations

— Activity in the play on hold

— No cost to Molopo during moratorium; tenure clock and leasehold payments ‘frozen’
Represents free call option on natural gas

1After BEE and Government participation
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2013 Budget & Go Forward Plans

= 2012 development of Wolfcamp acreage by Molopo (and others) provided important data
and improved understanding of the reservoir

— Modified type curves (production profiles, decline rates and EURSs) to reflect actual results

= |nternal assessment ongoing to determine optimal 2013 capital allocation and plans to drive
value creation — short and longer term

— Organic growth / acquisition / combination of both

— Decisions to be finalized and communicated before end of Q1 2013

|
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Well capitalized with no debt
— ~US$71MM in cash at year end 2012

|
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— Trading near cash value (US$80MM market cap)

New CEO brings significant North American M&A experience to complement skilled E&P
management team

Growth-oriented, resource-play Wolfcamp asset represents long term potential

— Inthe interim, provides modest production base (~1,000 boe/d)

Near-term North American M&A opportunities focused on conventional assets could
enhance diversity and drive shorter term value at lower cost

— Non-core assets could be monetized for additional liquidity

Strong cash balance supports ability to transact quickly
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Board & Leadership Team Backgrounds

BOARD OF DIRECTORS

MANAGEMENT

GREG LEWIN AM, BE, MBA, FREng, FIChemE

Non-Executive Chairman (Aus)

Thirty-four years with Royal Dutch Shell; President of the Institution of Chemical Engineers from
2006-7; admitted as a Fellow of the Royal Academy of Engineering in 2010; board member of
Amber Holdings.

STEVE CLOUTIER, B.A,, J.D.

Managing Director & CEO (Can)

Twenty-three years’ oil and gas and legal experience; co-founder and senior executive of APF
Energy, Rockyview Energy & Cumberland Oil & Gas; more than $2 billion of direct mergers,
acquisition and divestiture activity.

MAX BECK AM

Non-Executive Director (Aus)

Founder of Becton Property Group (property development, construction and investment); awarded
Order of Australia in 2006.

GARRY CAMERON PSM, BBus, BEco, MEco, FAICD, FCPA

Non-Executive Director (Aus)

Non-executive directorships with ANZ Specialised Asset Management Ltd, ANZ Business Equity
Fund Ltd, and Heemskirk Consolidated Limited; recognised in 1992 on the Australia Day Honours
list for his contribution to finance and telecommunications.

SHANNON OUELLETTE, B.Sc., MSc., P.Eng.

Chief Operating Officer (Can)

Twenty years’ experience in oil and gas, including production, operations and reservoir; COO at
Compton Petroleum; senior technical roles at TAQA, Prime West Energy, Amerada Hess and Petro-
Canada.

PAUL BELLIVEAU, B.Comm., C.A.

Chief Financial Officer (Can)

Thirty years’ experience in oil and gas and public accounting; former CFO of Bronco Energy,
Sequoia Oil & Gas , NAL Oil & Gas and Alliance Pipeline; senior financial roles at Mobil.

BRIAN STRAUB, B.Sc., P.Eng.

Non-Executive Director (Can)

Thirty-two years' experience in global oil and gas ventures with broad exposure to drilling,
production, joint ventures, marketing, business development and health & safety; recently retired
as President of Shell Canada.

KELLY McDONALD, B.Sc., P.Geol.

VP Exploration (Can)

Sixteen years’ oil and gas experience in oil and gas in both exploration and development, with
particular emphasis on unconventional plays; co-founder and VP Exploration of Black Mountain
Energy; senior technical roles at Peyto & Geomac.

DON ENGLE, B.Comm

Non-Executive Director (Can)

Thirty-six years’ experience in North American oil and gas; founder and President of several
exploration and production companies; past and present board memberships include APF Energy
(Chairman), Canscot Resources, Churchill Energy, Tri-Western and Brompton Financial (private
merchant bank).

DAVE HORN, BA, P.Land

VP Business Development & Land (Can)

Twenty-five years experience in M&A and land with more than $5 billion of transactional work; VP
Land & Business Development at Compton; senior roles at Tristone, Oil & Gas Clearinghouse &
EnCana.

GLENN ROSS

Non-Executive Director (Aus)

Currently manages the non-property investments for Beck Corporation; background in commodity
trading, (Cargill, Rio Tinto).

CINDY GRAY, MBA.

VP Capital Markets (Can)

Sixteen years’ experience in capital markets and investor relations; senior experience at Toronto
Stock Exchange, Harvest Energy and Prime West Energy.

STEVE CLOUTIER, B.A.., J.D.
Managing Director & CEO (Can)

JESSICA HUBERMAN, B.Comm/LLB (Hons), M.App.Fin.
General Counsel & Company Secretary (Aus)
Six years’ legal experience, with particular emphasis on corporate and commercial law.
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Wolfcamp Drilling Summary

Phase Area Well Bench Sp Le:zth e i TeE
Date (M"gs) Fluid Stages Boe/d I"A"(;l;ﬁ
1 Fiesta 32-1H Oct 11 0.8 Gel 21 180 83%
1 Fiesta 85-1H Oct 11 0.8 Gel 20 65 68%
1 Fiesta 40-1H Nov 11 0.7 Gel 19 182 82%
2 Barnhart 36-2H B May 12 1.3 SLKW 34 403 1%
2 Fiesta 16-1H A Jun 12 1.4 SLKW 34 244 60%
2 Fiesta 40-2H A Jul 12 1.5 SLKW 35 250 76%
2 Barnhart 36-1H B Aug 12 1.5 SLKW 36 460 70%
2 Fiesta 54-1H B Sep 12 1.4 SLKW 38 238 58%
2 Barnhart 24-2H B Nov 12 1.4 SLKW 36 179 66%

*IP30 rates reflect the average production rate of the well over the first 30 days on production, excluding downtime.
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For further information, please contact:

Steve Cloutier Cindy Gray.
CEO & Managing Director VP Capital Markets

Email: investorrelations@molopoenergy.com Email: investorrelations@molopoenergy.com
Phone: +1 403 648 3594 Phone: +1 403 648 8026
Australia Local: + 61 3 9618 8704 Australia Local: + 61 3 9618 8704

ASX: MPO
Website: www.molopo.com.au

MOLOPO ENERGY LIMITED

Calgary Office

Ste 2000, 500 — 4" Ave SW
Calgary, AB T2P 2V6
CANADA

Main: +1.403.264.9778

Melbourne Office

Level 14, 31 Queen Street
Melbourne, VIC 3000
AUSTRALIA

Main: +61 3 9618 8722




