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PLUTON RESOURCES LIMITED

Terms andonditions

General

Your use of this presentation is conditional upon your acceptance of these terms (Terms). If you do nopegiee do thetsestethis presentation. Your use of this presentation constitutes an acknowledgeme
that you agree to be bound by these Terms.

Copyright arnidademarks

Copyright in the information and content available in this presentation (Content) is owned by iRiitez{PRisD)iYcesmay use the Content only for personat@mmerctial purposes. You must not reproduce, se
publish, distribute, modify, display or otherwise use any portion of the Content for any other purposensiitonit Bthetavritten co

This presentation may contain trademarks or service marks owned by Pluton or its affiliates. You mustwist digpanase odistiredit, infringe upon or dilute these trademarks or service marks or use them i
manner that is likely to cause confusion to the public

NoWarranty

You understand and agree that you use this presentation at your own risk. Pluton, its directors, officersosntioloystena@agvrepresentations or warranties of any kind, whether express or implied, regal
presentation, including without limitation, any warranty regarding the accuracy, reliability and compleyeae#sessefohanpaliitular purpose of information contained in this presentation.

Prospectivimformation

This Presentation contains information and statements which may condtibkiedfstatandents”. Such statementsyameedictions and involve known and unknown risks, uncertainties and other factors which r
actual results, performance or achievements to materially differ from those expressed or imydtiekiriy stetéotemrd

Actualesults and future events could differ materially from those anticipated in suétastafeRietats, its directors, officers, employees and advisors expressly disclaims any responsibility and malies no exp
representation, warranty or undertaking as to the accuracy, currency or completeness of the material ctedi@ned in this presen

Exclusion of Liability and Indemnity

Plutonits directors, officers, employees and advisors do not accept any liability for any loss or damage syfferecuoy vthier@eispn or entity however caused (including negligence) as a consequence of ar
information provided in this presentation or relating in any way to this presentation.

You release and indemnify Pluton, its directors, officers, employees and advisors for any claim which mtnghddrangtdaagagestloss, claim, action, liability, cost, expense, outgoing or payment which any
pays, suffers, incurs or are liable for as a direct or indirect result, however rising or referable to:

A Your use of or access to this presentation; and
A Your breach of any of these Terms

Competent Person Statement

Information in this presentation that relatpbtation Targets, Exploration ReludissResources a@feReserngis based on information compligd Agison Griffith vehfulltime employedhfton Resources Limited.
Mr A Griffith @member of the Australasian Institute of Mining and Metallurgy and has sufficient experience which isfieieesalizatibe atydethe type of deposit under consideration and to thehadtasty which
under taken to qualify as a Competent Person aosRasdlithne,d Minn drhael 2RMOAGrifittcohseioshenirdusOntiatheRpedskalatione
of the matters based on his information in the form and content in which it appears.




Board and Management =~ @i PLUTON

Board ofDirectors

Malcolm Macpherson
Chairman

Anthony James Schoer
Managing Director

Russell Williams
Nonexecutive Director

ChenxiWang
Non-Executive Director

Senior Management

Brett Clark
Chief Operating Officer

KobusPotgieter
General ManagerOperations

Reece Power
General ManagerCorporate &
Commercial

Mr. Macpherson built a successful career as Chief Executive of lluka Resources Limited in the 1980s and 1990s, growing
the company from a $50 million market cap miner in 1978 to a $1 billion mineral production and processing corpore

2001. He has broad national and international mining and energy experience. Cukenthacpherson is a director of
MinaraResources, Bathurst Resources and the Canadian listed company Titanium Corporation.

Mr. Schoerhas 30 yearsexperiencein the mining and oil and gasindustriesincludingdirect experiencein commodities
suchasiron ore, coal,gold, manganesenickeland oil and gas He wasthe ChiefFinancialOfficerof PortmanLtd. until the
takeover by ClevelandCliffs Inc. He previouslyworked for WMC Ltd. and was employed by BHPCo Ltd. for 20 years
commencingas a Commercial Trainee, quickly rising through the ranks to senior positions such as Vice President
Commerciafor BHPMinerals Mr. Schoer'sexperienceand expertisenow leadsPlutonResourcestd.

Mr.2 At fAFYa aLISyd on @SFINA gAGK ! f02F LyO®d: GKS ¢2NI RQa
mechanical engineer at the University of Manchester, he has worked in a range of roles from power generation to
engineering, maintenance and human resources..

ExecutiveDirector of TimeoneHoldingsLimited Ms Wanghasbeenengagedn financialand commoditytrading markets
Shemanages professionateamwhichfocuseson iron ore, coalandother resourcecommodities

Mr. Clarkjoined PlutonResource#n February2012 Heholdsa Bachelorof Engineeringlegreefrom CurtinUniversityand
a GraduateDiplomaof Businessvlanagementand Financefrom DeakinUniversity Hehasover20& S I eXferi@ncein the
resourcessector in businessdevelopment,operations,acquisitions,assetmanagement,project management,business
improvementandfinancialroles Mr. Clarkis alsoa non-executivedirector of ReyResourcesimited

Mr. Potgieter joined Pluton Resourcesin July 2012 managing operational responsibility for CockatooIsland, and
developinglrvine Islandoperations Heis a highly experiencedmanagerfocussedon safetyand practicaloperationswith
experiencein multiple commodities Most recently, he held the position of GM Operationswith Crosslandskesources
Limited, prior to which he worked asboth Mine Managerand GrowthManagerfor BHPBilliton.

Mr. Powerjoined Pluton Resourcesn February2012 and bringsa wealth of project executionexperiencefrom studies,
constructionand commissioninghroughto operationsfrom a commercialperspective Priorto joining Pluton,he hashad
experiencein ContractManagement ProjectManagementand ProjectDirectorroles,and most recentlyheld the position
of GeneraManager- Commerciafor MurchisonMetalsL td.
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PLUTON RESOURCES LIMITED

Project- Locanommmberley Irqp’_d re Hub «Z4 PLUTON

Plutonhassignificant tenement holdingsn the Kimberley Iron Ore Hub and is well advanced in
planning for further development of the Cockatoo Island Iron Ore Reserves

A Partof YampiSoundPortRegion

MO04/452 ™
A Areahostssignificantiron Ore Deposits S Frojecty u& o2
i Irvine Island (100% Pluton), Koolan Island Mine
i Cockatoo Island (50% Pluton) Nossihinal
i Koolanisland (Mt Gibson) A E04/1397
i Collier Bay tenements x 4 (100% :
Pluton) : Collier Bay
Cockatoo Islan :
. 3 Operatlnnge A e E04/1400 | ¥
A Allthreeislandssharethe sameore body \(P'“‘°" Resources) VAET:): & B

A Irvine and Cockatoolslandsare 2.5 km apart
with  advanced integrated operations
possibilities

A Cockatoo Island has been producing DSO N
sincethe 1950 &vith ultra high gradesup to ; R ket
685%Fe




Project Summary i «Zd PLUTON

PLUTON RESOURCES LIMITED

Cockatoo Island (PLV 50% and manage

A One of the highest grade DSO iron ore mines anywhere in the
world at +68%e

A First shipment on stockpile Ship booked
A All infrastructure (including ship loader) fully operational

A Expansion/extension opportunities through either underground

or seawall extension

Irvine Island (PLV 100%)

b~

Adjacent to Cockatoo Island.
A PreFeasibility Study completegirobust economics
A Magnetite / Hematite project, 21 year mine life.

A HardstaffPeninsula; Probable Ore Reserve: 283Mt @ 26%total

Fe and 26% weight recovery.

A Native Title Coexistence Agreement executed.

A Approvals process commenced.




PLUTON RESOURCES LIMITED

Cockatoo Island In Production «Zd PLUTON

On1 October 2012, Pluton Resourcemde thetransition from being an iron ore explorer to a
producer ofDirectShip Ore representing a major milestone for the Company.

Cockatoadlsland¢ PLV 50% and manager

A Existing operation, immediate opportunity to become DSO iron ore producer.

A Experiencedeam in place to step in and managperations.

A Targeting 1.5mtpa from surface operatiogfirst shipment ready for vessel wittaycar2d" Novemberg 8" December.
Ship ETA%December 2012.

All infrastructure in place to continue mining , processing and shipping operations.

Opportunityto generate early cash flow from the miningremnant material from Stage 3.

Potential to offset some capital expenditure for Stage 4itlysingremnant mining waste for the stage 4 seawall.
Shipping grade flexible can produce high grade when premiums are good, or blend to 62%fe to add extra tonnes.
Initial 30 month mine plan producing 3mt of DSO at 62&deade shipped dependant on premiums above 62%fe
Commence mining of Stage 4 Probable Ore Reserve of 1.2Mt @68.5% iron

Plan to commence resource definition and exploration drilling to target additional open pit adjacent iron ore mineralisation
and at depth beneath existing open pit.

1mt off-take agreement in place
Lrefer to ASX announcement dated ®Becember 2011.

To o To Do Io Do Do Do




Cockatoo Islandln Production | Z4 PLUTON

SOURCES LIMITED

PLV hasnobiliseda reputable mining contractor\(Vatpac) to site, and is busy preparing for the
maiden shipment from Cockatoo Island

Production Plan Shipping Plan
200000 3
180000
160000
140000 -
120000 - 2 o U R R .
100000 -
80000 -
60000
40000 1 =ana BB R RRRRRERRRRRRRRERERER .
20000
0
93 923323333333
2 2 & S = o SER S SR |
T «© S © [} < 0
2 5 2 27 4 SN TN EEEEREEEEEEEREE
> c &£ L3 2 3 c oL L3 o 3 ¢ oo
= TOTAL Ore (t) = TOTAL Waste (1) 2 8588532888332 8¢




Cockatoo Island Resources and Reservesezi

PLUTON

PLUTON RESOURCES

LIMITED

Table 1:

Cockatoo Island Seawall Hematite Mineral Resources as at 31 July 2012

Classification Tonnage  COG Fe Fe Sie Al203 S P
(Mt) (%) (%) (%) (%) (%) (%)

Indicated 0.01

Indicated 0.003

Total Indicated 0.005

Inferred 1.4 67.0 68.2 0.9 0.01 0.01 0.01

Inferred 0.4 67.0 68.3 0.9 0.5 0.01 0.02

Inferred 0.8 67.0 68.3 1.0 0.6 0.01 0.01

Inferred

Total Inferred

Notes: 1:

0.003
0.008

Mineral Resources 2350E to 2950E are exclusive of Stage 4 Probable Ore Reserve.
Tonnage is rounded to the nearest 100,000 tonnes.
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Cockatoo Island Resources and Reservesezg PLUTON

PLUTON RESOURCES LIMITED

Table 2:  Cockatoo IslandHighwall Mineral Resource as at 31 July 2012

Classification Tonnage COG Fe Fe Si Al203 S P
(Mt) (%) (%) (%) (%) (%) (%)

Total Inferred 0.03 0.009

Notes: 1: Mineral Resources 2350E to 2950E are exclusive of Stage 4 Probable Ore Reserve.
2: Tonnage is rounded to the nearest 100,000 tonnes.
3: Mineralisation is composed of Seawall Hematite and Footwall Schist.

Table 3:  Cockatoo Island Seawall Hematite Ore Reserves as at 31 July 2012

Tonnage COG Fe Fe SiC Al203 S P
(Mt) (%) (%) (%) (%) (%) (%)

Total Probable 65.5 68.5 0.97 0.51 0.004 0.005

Classification

Notes: 1: Ore Reserves are in addition to 2350E to 2950E Mineral Resources.
2: Tonnage is rounded to the nearest 100,000 tonnes.




Cockatoo IslandRemnant Mining Opportunity «Zd PLUTON

PLUTON RESOURCES LIMITED

A Potential for additional iron ore to be reclaimed
from Stage 3 mining activities.

A Resource development and drilling activities still
to commence.

A Target areas include Stage Stage ighwalland
the Homer Dump located to the west in Stage 1.

A Pluton corporate strategy is to achieve the
following:

- convert Indicated Mineral Resources to
Probable Ore Reserves in accordance with
JORC Code

- convert Inferred Mineral Resources to
Indicated Mineral Resources in accordance
with JORC Code.




CockatoolslandW{ (i I IS n Q aJdgyPLyfch

Ore handling plant and stock pile shed have
been removed to allow access to Stage 4
Highwall for access ramp construction.

A Mining approvals received allowing Stage 4
mining operations to commence

A Seawall planned tde constructedccommencing
Q1/13
A Sedimentation pond constructed.

A New diesel electricirtgen) mobile crusher and
screening plant rated at 290tph mobilised,
commissioned and operational.




PLUTON RESOURCES LIMITED

Cockatoo IslandMining and Loadin@osts <z PLUTON

Surface Mining

A

Mining contractor to managesite operations
including ship loading and statutory
managemenpositions

Pluton responsible for mining program,
approvalsgradeandmine planning

Mining costsindicative basedon 86,000 tpm
shippingandlimited developmentwork.

Underground Concept Study

WEG Marketing Fee 3%
State Royalty 7.5%
(CFR less shipping cpst

Target FOB Operating Costs $51.00
(tonne)

Pluton Mgmt Fee (tonne) $5.00

A Conceptual mining cost ~A$51/t mine and deliver to surface.

A Conceptual haul and load ship ~ A$4.50/t.

A Royalty, marketing and management fests remain as per surface operations.

Key FinanciaMetrics ¢ Initial 31 Month Opencut Mining Plan
A base case @FR U$ 120
A NPV=67m
A ROG=37%




Cockatoo lsranéUﬁderground Ctloflci'épt. Stu"dy <#Z4d PLUTON

PLUTON RESOURCES LIMITED

. b | PROJECT LOCATION approx. ine of section
Underground Mining Concept StudyExploration Targets - z4somé
{ oy
A High grade hematite mineralisationintersectedat depth \ Cockatao Idand <
in deepdiamonddrill holesDDH020 and DDHO21 S S e
B\ e
A Drillingcompletedby AIS(BHP)n 1965 Mined out area
A DDHD20intersects39.7m @ 69.1%iron. &_
A DDHD2lintersects47.5m @ 69.3%iron. j
= 53.3m @ 69.0% Fe
A ExplorationTargetof 60 ¢ 120 Mt at greater than 65% /|

R
iron assuming width and depth of mineralisation

v

39.7m @ 69.1% Fe
intersectedremainsconstantover strike length of open
pit miningStagesl to 3 andextends350m below pit A

176.0m

A Underground Concept Sudy completed by third party
mining consultant indicates favourable results that
warrantfurther investigation

47.5m @ 69.3% Fe

DDH7
to 623.5m

3 In accordancewith Clausel8 of the JOR@odethe referenceto & 9 E LIt 20 NI-N{HASAlpSSs of ’
target sizeand type shouldnot be taken asan estimateof Mineral Resourcesr Ore ReservesThe -400mRL EEDUctMReraton
statementsreferring to quantity and gradeof explorationtarget is basedupon historicaldiamond / Footwall Sequence

o High Grade

drilling assayshat intersectedthe mineralisationon section 2450mE The potential quantity and 100m Seavall Hermatite
gradeis conceptualin nature. Therehasbeeninsufficientexplorationto define a Mineral Resource — B 5gee sistons
14 andit is uncertainif further explorationwill resultin the definition of a Mineral Resource Y —
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Cockatoo Island Next Steps..

t [ +Qa&d RdzZFf F20dza Aa G2 YAYS ANRY 2NB FTNRY
value.

A Right now the focus is on first shipments

A PLV is working closely with Wise Energy and Watpac to determine optimum mining strategy for surface
operations

A Target to achieve steady state operations by early next year

A Once we are happy with surface operations, we will shift focus to prove up underground poteotial
seek alternative mining methods to extract value
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Irvine Island; a sleeping giant «Zd PLUTON

PLUTON RESOURCES LIMITED

Irvine Island(Pluton 100%)

To To Do To Do o Do o Do Do Do

Located adjacenb Cockatodsland.

PreFeasibilityStudycompleted June 2014 robust economics

HardstaffPeninsula; Probable Ore Reserve: 283Mt @%2dotalFe and 26% weighecovery2.

Magnetite / Hematitepre-concentrate produced by dry magnetic separation methods.

3mm product size averaging ~40% iron grade.

Estimated production of 141 Mt of preoncentrate to produce 72Mt of final concentrate averaging 67% iron.
Transshipment of preconcentrate and final beneficiation to high grade final concentratRiahao China.
Estimated 2lyearmine life with opportunities to increase mine life.

Native Title Coexistence Agreement executed.

Approvals processommenced.

Environmental approvals process is slow and tedmpumsportant to get it right first time.

2refer to ASX announcement dated "2Eebruary 2012 for modifying factors




