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IMPORTANT INFORMATION 

Thesummaryinformation containedhereinhasbeenprovidedby UranexNLόά¦ǊŀƴŜȄέor theά/ƻƳǇŀƴȅέύ. No representation,expressedor implied,or warrantyasto the accuracyor
completenessof the information containedherein is madeby anyparty andnothingcontainedhereinshallbe relied upon asa promiseor representationasto the future. In all cases,
recipientsshouldconducttheir own investigationandanalysisof Uranex.

The information is neither an offer to sell nor a solicitationof an offer to buy any securities. Thecontentsof this presentationare confidentialand must not be copied,published,
reproduced,distributedin wholeor in part to othersat anytime by recipients. Thispresentationis beingprovidedto recipientson the basisthat they keepconfidentialanyinformation
containedhereinor otherwisemadeavailable,whetheroral or in writing, in connectionwith the Company.

All statementsin this presentation,other than statementsof historicalfacts,which addressfuture production,reserveor resourcepotential, explorationdrilling, exploitationactivities
and eventsor developmentsthat the Companyexpectsto occur,are forward-lookingstatements. Althoughthe Companybelievesthe expectationsexpressedin suchstatementsare
basedon reasonableassumptions,suchstatementsare not guaranteesof future performanceand actualresultsor developmentsmaydiffer materiallyfrom those in forward-looking
statements.

Forward-lookingstatementsinvolveandare subjectto knownandunknownrisks,uncertaintiesandother factorswhichmaycausethe actualresults,performanceor achievementsof
the Companyand/or its subsidiariesto be materiallydifferent from any future results,performanceor achievementsexpressedor implied by the forward-lookinginformation. Such
factors include,amongothers, generalbusiness,economic,competitive, political and socialuncertainties; the actual results of current explorationactivities and feasibility studies;
assumptionsin economicvaluationswhich prove to be inaccurate; possiblevariationsof ore grade recoveryor rates; climatic conditions; political instability; insurrectionor war;
arbitrarydecisionsby governmentalauthorities; delaysin obtaininggovernmentalapprovalsor financingor in the completionof developmentor constructionactivities.

To the extent permitted by law, the Companyacceptsno responsibilityor liability for any lossesor damagesof any kind arisingout of the useof any information containedin this
presentation. Recipientsshouldmaketheir own enquiriesin relation to anyinvestmentdecisions.

Although the Companyhas attempted to identify important factors that could causeactual actions,eventsor results to differ materially from those describedin forward-looking
information, there maybe other factorsthat causeactions,eventsor resultsto differ from thoseanticipated,estimatedor intended. Forward-lookinginformation containedherein is
current asat the date of this presentationand the Companydisclaimsanyobligationto updateanyforward-lookinginformation,whether asa result of new information, future events
or resultsotherwise. Therecanbe no assurancethat forward-lookinginformation or statementswill prove to be accurate,asactual resultsand future eventscould differ materially
from thoseanticipatedin suchinformationor statements. Accordingly,readersshouldnot placeunduerelianceon forward-lookingstatements.

Informationin this report relatingto UraniumExplorationresults,MineralResourcesor OreReservesisbasedon information compiledby Mr MalcolmTitleywho is a Memberof the
AustralasianInstitute of Mining andMetallurgy,a Directorwith CSAGlobalandis actingasan independenttechnicalconsultantto the Company. Mr Titleyhassufficientexperience
whichis relevantto the styleof mineralisationandtype of depositunderconsiderationandto the activitywhichhe isundertakingto qualifyasa Competent Personasdefinedby the
2004Editionof the AustralasianCodefor reportingof ExplorationResults,MineralResourcesandOreReserves. Mr Titleyconsentsto the inclusionof the data in the form andcontextin
whichit appears
Informationin this report relatingto the Explorationprogrammeandprospectivityat the Mkuju UraniumProjectis basedon information compiledby Mr SeanMuller who is a Member
of the AmericanInstitute of ProfessionalGeologistsandRegisteredMemberof the Societyof Mining Engineersthat is fully recognizedby JORCandExplorationManagerandfull time
employeeof the Company. Mr Muller hassufficientexperiencewhichis relevantto the styleof mineralisationandtype of depositunderconsiderationandto the activitywhichhe is
undertakingto qualifyasa Competent Personasdefinedby the 2004Editionof the AustralasianCodefor reportingof ExplorationResults,MineralResourcesandOreReserves. Mr

Muller consentsto the inclusionof the data in the form andcontextin whichit appears.
Down-hole uranium results are calculatedfrom SpectralGammaprobing conductedby TerratecGeophysicalServicesof Germanyόά¢ŜǊǊŀǘŜŎέύ. All probes were calibratedat the
PelindabaCalibrationfacility in SouthAfrica,with calibrationcertificatessuppliedby Terratec. Correctionsto raw data, for bore diameter,PVCcasingand water in bores,havebeen
appliedby Terratec. All eU3O8 valuesreported may be affectedby issuessuchaspossibledisequilibrium,radon gasand uraniummobility, which shouldbe taken into accountwhen
interpreting the results. TheCompanyhasprovidedTerratecwith certified laboratoryassayresultsfrom the 2010diamonddrilling program,whichwill be usedto assistin calculatinga
disequilibriumfactor for the depositasa whole. Initial comparisonsindicatethat the radiometriceU3O8 gradevaluesareequivalentto the certified assayresults.



Operations Summary 2012

Å Maiden Resource estimate for Likuyu North released in April 2012 of 6.1 m 

lbs at 237ppm U3O8

Å The exploration plan for the 2012 programme was revised as a result of 

the lower than expected grade on the Likuyu North MRE

Å Drilling on the Mkuju Uranium Project was completed in August 2012

Å The geology group in Tanzania was formed into several teams to start 

exploring other tenements held by Uranex.

Å Drilling at the Love Creek tenement occurred during September 2012

Å Discussions were held with several other companies with a view to Joint 

Venture arrangements on the Songea coal tenements and the Manyoni 

uranium tenements



MKUJU URANIUM PROJECT 

ω Project area covers ~3,000km2 of 
classic Karoo Basin sediments which 
overlay the Proterozoic Basement 

ω Mineralisationoccurs in coarse 
sandstones deposited in channel 
system, interpreted to be controlled by 
a major regional fault 

ω Sandstone hosted stacked, tabular and 
roll front deposits being discovered 

ω aƪǳƧǳ ƛǎ ŀŘƧŀŎŜƴǘ ǘƻ ¦ǊŀƴƛǳƳ hƴŜΩǎ 
MRP (139mlbs U3O8 @ 300ppm) and 
nearby to Paladin Kayelekera Mine 
(46mlbs U3O8 @ 802ppm)

The Mkuju Uranium project lies in a region that hosts significant uranium deposits and 
remains  prospective for further discoveries. 



MKUJU URANIUM PROJECT

ωMkuju project area includes a 
69km strike of uranium anomalies 
in 5 separate project areas 
totaling  226km2:

1. Likuyu North (5km2) 

2. Likuyu South over (36km2) 

3. Mteramwahi North over (68km2)

4. Mteramwahi South over (57km2) 

5. Matemangaover (60km2) 

ωLikuyu North Mineral resource 
estimate of 6.1 mlb @ 237ppm 
U3O8

Extensive uranium anomaly identified at Mkuju Uranium Project

Current drilling over 5km2 target 
defined a 2.6km2 mineralised zone 

Planned  geological mapping  over  185km2



MKUJU URANIUM PROJECT

Plan of the Likuyu North resource area showing both the diamond and air core holes drilled 

during the 2012 season. The results of the radon in soils survey is also shown.



Mkuju Uranium Project 2012

Å The maiden Mineral Resource Estimate (MRE) for the Likuyu North 

project was released on 30 April 2012.

Å The MRE comprises 6.1m lbs of uranium at an average grade of 

237ppm U3O8. This grade was reported at a 100ppm cut-off

Å The focus of the 2012 programme was to extend the Likuyu North 

resource as well as explore for near surface deposits which were likely 

to be above 400ppm U3O8

Å The 2012 exploration programme included

Å Drilling of areas that may extend the Likuyu North resource 

including

ÅDeeper trending down dip to the south of the resource area

ÅWestern and Eastern extensions of the resource area 

ÅEastern extensions of the resource area.

Å A surface mapping and radiometric programme on the anomalies 

conducted by SRK Consulting

Å A radon in soils survey conducted by Radonex Ltd

Å Follow up drilling in the Grand Central and Likuyu South areas



Mkuju Uranium Project 2012

Å Results of 2012 to date

ÅDiamond core drilling confirmed the southern down dip extension of the 

Likuyu North resource area.

ÅAir Core drilling on a part of the western and the eastern extensions to the 

Likuyu North resource did not find mineralisation

ÅAir core drilling at Grand Central found a small near surface area of 

mineralisation

ÅAir core drilling on the western anomaly at Likuyu South did not find any 

near surface mineralisation

Å Comments

Å Likuyu North looks now to be more suitable to in-situ extraction technologies 

than open pit mining and is believed worthy of a preliminary economic 

analysis

Å Likuyu North is not closed out to the west of the MRE and further work is 

needed

ÅGrand Central and Likuyu South did not show any significant  (+400 ppm) 

near surface mineralisation but the indications are there for deeper 

mineralisation targets



Regional Exploration

Uranex has significant number of 

tenements in Tanzania, many in 

areas other than the main 

project areas of Mkuju, Songea 

and Manyoni.



Regional exploration

Å Starting in June, the geology team in Tanzania started a preliminary  

ñdesktopò evaluation of the other tenements held by Uranex in 

conjunction with Tanzanian consultant

Å To date , the teams have been working in many areas. Samples 

have been taken from some tenements and sent for analysis 

Å Other tenements have been assessed to not contain significant 

mineralisation.



Australian Exploration

Love Creek Drilling

Å Four holes were drilled at the Love Creek tenement. 

Å Diamond Core drilling was used for hole 1 after collaring with RC. 

Å The target was to intersect unconformity style mineralisation in the 

Lower Cahill formation , similar to the style of the East Alligator River 

deposits.

Å Drill holes 1 and 5 did intersect the Lower Cahill formation at 98 and 

100 metres respectively 

Å Sulphide mineralisation and quartz veining was seen in the core in 

hole 1 at depths from 98 metres within the Lower Cahill chloritic meta-

sediments. 

Å Samples have been submitted for analysis



Corporate activity

Songea Coal Tenements

Å As announced in June, Uranex had been contacted by other parties in 

respect to participation in this area.

Å Since the announcement , more parties have contacted Uranex as well 

as Uranex has been in contact with other groups who the company 

thought may be interested in participation

Å Discussions are continuing with one group and it is expected that an 

arrangement will be made. 

Manyoni Uranium Tenements

Å Discussions have been progressing with one group with a view to a 

joint venture arrangement

Å These discussions were put on hold in September when the other party 

decided not to continue at this time. 



Corporate activity

Australian Asset sale

Å Agreement was made with Gold Road Resources Ltd ( ASX:GOR) to 

jointly market both companies parts of the Thatcher Soak resource

Å Six parties signed confidentiality agreements and accessed the data 

room

Å Three parties continue to review the data but have not yet submitted an 

indicative offer.

Å This process has taken much longer than expected and this can 

primarily be attributed to companies being very cautious given the 

current market conditions.



Sustainability

ÅEnvironment
V Likuyu North Environmental and Social Scoping Study completed

V Project development stakeholder list established

V Terms of Reference for environmental approvals prepared

ÅHealth and Safety
V OH&S training completed by all Tanzanian field staff

V Employee Health Surveillance program established

ÅCommunity Relations
V Regional and local consultation for all exploration projects 

V Sustainable business projects (Elephant Pepper, MwamkoGarden)

V Community development (Likuyu Dispensary, Namtumbo Soccer)



ENVIRONMENT AND COMMUNITY 

First Chilli Planting Elephant Pepper Project (2012)Mwamko Garden Project in Likuyu (2011)

Community site visit Likuyu North Camp (2012) Namtumbo Soccer Competition Grand Final (2011)


