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NEWSAT ANNOUNCES 30 JUNE 2012 YEAR END RESULTS 
 
 
NewSat Limited (ASX: NWT), Australia’s satellite company, is pleased to report the Company’s performance 
for the year ending 30 June 2012. 
 
Financial Highlights 
 

 Revenue from ordinary activities of $37.2 million, up 29% from $28.8 million in FY2011 
 Gross Margin of $15.9 million, up 23% from $12.9 million in FY2011 
 Positive EBITDA of $3.9 million, up 111% on FY2011 
 Net Profit of $2.3 million, up 619% from $0.3 million in FY2011 
 Positive operating cash flow of $4.9 million 
 Cash and cash equivalents of $3.8 million 

 
Operational Highlights 
 

 306 new teleport business contracts signed during the period with an average value of over $40,000 
per annum 

 Major contract wins across oil, gas, mining, maritime, construction and government sectors, 
domestically and internationally 

 A number of significant contracts with US based system integrators to provide satellite 
communications to US government agencies in the Middle East 

 A number of high profile infrastructure contracts across Australia, Papua New Guinea and Timor 
Leste 

 Monthly Recurring Revenue of the teleport business has increased during the period by 24% from 
$2.5 million per month to $3.1 million per month 

 Growing Monthly Recurring Revenue generated through new contracts (incremental to existing 
contract base) and high levels of customer retention over the 2012 financial year 

 NewSat’s teleports were rated Top 3 in the world at the World Teleport Association’s “2012 Awards 
for Excellence” and NewSat was the only Australasian company to feature 

 NewSat Founder and CEO, Adrian Ballintine, was appointed to the Board of Directors for the World 
Teleport Association, joining an elite group of international Directors 

 
Jabiru Satellite Program 
 

 Acquired rights to 7 premium orbital slots for development, as announced to the market in February 
2011 

 Acquired the rights to an additional orbital slot and expanded frequencies in the existing 7 slots 
 Signed a total of US$601 million in binding pre-launch customer contracts for Jabiru satellite capacity. 

Customers include MEASAT, Trustcomm, 3A Technologies and Quicklink Communications 
 Commenced construction of Jabiru-1 by signing contract in December 2011 with Lockheed Martin to 

build satellite. The Preliminary Design Review phase was completed in June 2012 
 Commenced construction of the satellite launch vehicle by signing agreement in March 2012 with 

Arianespace and reserving 2014 launch window for Jabiru-1 
 Received final approval from Ex-Im Bank for a ~US$280 million direct loan in July 2012. The funding 

commitment is subject to customary closing conditions 



 

 

 Received a promesse de garantie of US$102.74 million from COFACE, the export credit agency acting 
on behalf of the French government, in July 2012. The promesse de garantie will be used to support a 
syndicated debt facility 

 Further funding in the order of ~US$200 million is well progressed in approximate equal parts of 
mezzanine debt and equity 

 Finalised Jabiru-2 satellite venture with MEASAT in February 2012. Jabiru-2, scheduled to launch in 
2013, will further enhance the profitability and growth of NewSat’s core teleport business 

 Continued developmental work on satellites beyond Jabiru-1 and Jabiru-2 
 
Outlook 
 

 NewSat’s core teleport business continued its strong growth, with significant increases in revenue, 
gross margin, EBITDA and net profit. The outlook for FY2013 looks very promising, with strong 
demand for mission critical communications across Australasia, South Asia and the Middle East 
expected to continue 

 NewSat’s strategic growth project, the Jabiru Satellite Program, continued to achieve key milestones 
towards the launch of Jabiru-1 in 2014. ~US$380 million in export credit agency debt funding from 
Ex-Im Bank and COFACE has been secured and further funding of ~US$200 million is well progressed. 
Demand for Jabiru satellite capacity continues to grow, with binding pre-launch customer contracts 
now at US$601 million and a future sales pipeline of over US$500 million across the Jabiru fleet 

 
 
In commenting on the 30 June 2012 year end results Adrian Ballintine, NewSat Founder and CEO said: 
 
“NewSat’s core teleport business recorded another year of significant growth. Our disciplined focus on high 
value and growth markets, along with increased productivity and cost control, has enabled the Company to 
build on and improve all key financial metrics. Revenue grew +29% and EBITDA was up +111%, along with 
significant improvements to gross margin and Monthly Recurring Revenues. NewSat signed 306 new high-
grade contracts domestically and internationally, with a large portion of growth generated across the Middle 
East. Whilst generating new business, we continue to retain 99% of our existing contract base. Our continued 
focus on service and quality is well respected within the industry, including recognition by the World Teleport 
Association, who ranked NewSat in the Top 3 independent teleports in the world.” 
 
“The Jabiru-1 satellite project continues to achieve key milestones towards launch. To date we have signed 
over US$600 million in binding pre-launch customer contracts and secured ~US$380 million in export credit 
agency debt funding. A further ~US$200 million in funding is well progressed and is likely to be half 
subordinated mezzanine debt, half equity. Lockheed Martin, is more than six months into the satellite build 
and recently achieved a significant construction milestone with the completion of the Preliminary Design 
Review. The Jabiru-1 satellite project is on track for launch in 2014.” 
 
“The NewSat business is in a strong position. We have a profitable and award winning core teleport business 
which generates growing Monthly Recurring Revenues and kick-started the 2013 financial year with the 
largest ever single contract for the Wheatstone Project. Demand for satellite communications continues its 
resilient global growth. Our enterprise and government customers are increasingly demanding faster speeds, 
higher quality and secure communications to support their mission critical business activities. NewSat’s first 
satellite, Jabiru-1, is expected to generate more than US$3 billion over the 15 year life of the satellite at 70% 
utilisation, creating a step change in earnings and EBITDA margins.” 
 
 
  



 

 

 
About NewSat: 
  
NewSat Limited (ASX: NWT) is Australia’s largest specialist satellite communications company, delivering 
Internet, voice, data and video communications via satellite. With its unique-to-Australia Teleport 
infrastructure, NewSat provides a full range of managed satellite communication services and has established 
a reputation as the partner of choice for governments, corporations and private enterprises. Today, NewSat 
has the ability to provide coverage to 75% of the globe; from Australia, Asia, the Middle East, Africa, across the 
Indian Ocean extending into Europe and across the Pacific Ocean, reaching into the West coast of the USA. 
  
NewSat’s world acclaimed Teleports in Perth (Western Australia) and Adelaide (South Australia) were Top 3 
Finalists in the World Teleport Association’s 2012 and 2010 “Awards for Excellence” and made the 2011 “Top 
Operator Rankings”. Both Teleports are accredited to supply services to the Australian Department of Defence 
(DRSS) and are recognised as highly secure Global Access Points, supporting certified classified networks to 
ensure the transmission of vital and sensitive information for government clients. 
  
NewSat will be expanding its satellite capabilities with the Jabiru Satellite Program, beginning with the launch 
and operation of Jabiru-1, Australia’s first independently owned commercial satellite. Jabiru-1, a large Ka-
band next generation satellite, will provide superior coverage over South East Asia, the Middle East and North 
Africa. Jabiru-2, also scheduled, will deliver enhanced coverage in and around Australia. NewSat has rights to 
eight premium orbital slots and its fleet of next generation geostationary satellites will lead Australia’s space 
quest. For more information, please visit www.newsat.com  
  
 
For further information: 
  
Investors 
Adrian Ballintine, Founder & Chief Executive Officer: +61 3 9674 4644 
Adam Shapiro, Chief Financial Officer & Company Secretary: +61 3 9674 4644 
 
Media 
Merv Kuek, VP Marketing & Communications: +61 3 9674 4644 
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