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Partner Davld Clas
Contact  Alax Kauys
T +81 2 9263 4257
akauys@gtlaw.com.au
Qur raf DXC:AFK

LAWY ERS

Sydnoy

2 Park Streat Sydnay NSW 2000 Australia
GPO Box 3810 Sydnay NSW 2001

10 March 2014 T 461 2 9263 4000 F +51 2 9263 4111
WWW.Q“EW.CUI'I'I.ELI

By fax | & pages

To Company Announcements Platform
Australian Securities Exchange
Fax 1300 135 638

Oaktree — Notice of change of interests of substantial holder

Dear Sir or Madam

We act for Qaktree Capital Management L.P. (Daktree).

On behalf of Qaktree, we enclose a Form 604 (Notice of change of interests of substantial holder) in
respect of Billabong International Limited ACN 084 923 946 (ASX:BBG) pursuant to section 6718 of
the Corporations Act 2007 {Cth).

Yours faithfully
Gilbert + Tobin

= =

David Clee Alex Kauye

Parther Lawyer

T +61 2 9263 4368 T +81 2 9263 4257
delee@gtlaw.com.au akauye@gtlaw.com.au

This facslmila is solely for the usae of the addressee spd may gontaln Information which ts confldentlal or
privileged. If you racelve this facsimile In arrar, please notlfy us Immediataly and we wlill aranga for Its
teturn at our axpense,

213680801 SYDNEY + MELBOURNE + PERTH
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Form 604

Corporations Act 2001
Sectlon 6718

Notice of change of interests of substantial holder

To Company Name/Scheame Biflabong Internativnal Limted (BBG)

ACN/ARSN QB4 923 946

1. Datalls of substantial haldar (1)
OCM Claan Wave Holdings BV, (QCM Clean Wava), OCM Netherdands Global Opportunities Cooperatiaf
1A (OCM Netherlands), Caktree Princlpal Fund V LP, {Oaktres Principal Fund V), Oakiree Principal Fund V

Name (Paraliel), L.P. (Qaktree Princlpal Fund V (Paraflel)) and the enttias listed in Annexure A (Associates)
(togethar, the Substantial Holders).

ACN/ARSN (if appllcable} NIA

There was a change In tha Intermsts of the

substantial haldar on 06032014

The pravious notlce wes given to the company an 10/02/2014

The previous notice was dated 10/0272014

2. Pravious and prasent voting power

The tatal number of votes atiached to a!l the voting shares In the company or vollng Interasts In the schama that the substantial hokder or an asgocate
(2) had & relovant Interast (3} In whan last required, and when now regulred, to give & substantial holding notica to the company ar gchame, are as

follows.

Previoue notice Prasant notice
bl
Class of sacurites (4) Parson's votes Vating powar (5) Parson's volns 2’;;“"“ power
g;.ﬁo% (basad on
5,020,681

Crdinary sharas 320,268,204 40,85% 320,268,294 ordinary shares o
Issue)

ot this Fonm 602 assumes that CCF |1 Dutch Acguisitlon - E, B.V. (CCP 11y would be deamed 1o ba an agxociate of each

ybatantlal Holder in relation to BBG, {f CCP If i& not an associate of the Substantial Holders then the veting powar of the

Substantial Hoiders 1s 18,75% on the basia of the 154,634,147 ordinary shares In which the Subetantial Holders have a relsyvant
interes! as disclosad balow.

3. Changes In relevant interests

Particulars of each change In, or changa in the natura of, a relevant Interest of the substantial halder or an assoclate in voting sscurities of the company
schemne, sinca tha substantlal holder was lost required to give a substantia! holding nolica to the ¢empany of schame ara 85 follows:

Persoh whose Clazs and
Data of ralavant Nature of cﬁ::‘?:ﬁgmm number af Paraan's votes
change Interest change (B) ?u change (1) securities affected
changed affeciad

Not applicable ax the change In voting pewer s dus to lasue of new securites by BBG and none of the paties to this nollce
participated In the new Issua or acquired or dispozad of a relovant interest in vating sacuriles of BBG since they weara las
requiirad to give & substantlal halding natice.
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Pregent relavant intarasts

Particulars of eash relavant interest of tha substantial holder In veting aocuritles after the change ara as follows:

Holder of
alevant

Interast

Raglstered
holder of
sacurities

Class and
number of

Natura of
relavant

Person antltiad
to be registared

as holder (8)

Intarest (5}

secuthlas

Pearaon's voles

OCM Claan
Wavea

OCM Claan Wava

QCM Claan Wave

Relavant Intarast under
zeciion 608(1)(a) of tha
Corporations Act 2001

(Cth) (Corporations Act).

164,634,147
ordinary shares

154,634,147 ordinary
shures

oCM
Mathariands

OCM Claan Wave

OCM Clean Wava

Ralevant Interast undar
saction 603(3)(hL) of the
Corporations At as @
rasult of OGM
Natherands controlling
OEM Claan Wava,

164,834,147
odinary shares

164,634,147 ordinary
sharas

Orakiree
Princlpsl Fund
v

OCM GClsan Wave

GeM Clean Wave

Ralevant interest undar
waction G0E(3)(b) of tha
Comporations Actes a

Fund V aontrolling QGM
MNetherlanda.

164,634,147

result of Qaktren Principal [ordinary shares

164,634,147 ondinery
sharas

Daktras
Princigal Fund
v (Parallal)

OCM Clean Wave

OCM Cioan Wave

Ralavant Interest undar

sqctipn G0B(3)bL) of the
Corporations Act as a

rasylt of Oakime Frincipel

Fund V {Parallal) having
veling power In QCM

Matherlands abova 20%.

184,634,147
ordinary shares

164,834,147 ordinary
ohores

CCP

CCP Il

CCP I

Ralevant [nterest under
gaction 608(1)(a) of the
Corporations Act.

164,634,147
ordinary shares

164,634,147 ordinary

sharas

# 3/ 6

The pe

holder In rels

Changes In assoclation

rsons who have bacome aesactates (2) of, cansed to ba associates

G,

of, or have changed the nature of thalr aesoclation () with, the subatanli]

tlon to voling interests in the company or scheme are as follows,

MName and
applicable)

ACH/ARSN

(it Nature of asEociatian

NZA

/A

Addrosass

The addresses of parsong named In this form am as followa:

Nema Addrasas
OCM Claap Wave Barbare Strozziiaan 201, 1083 HN Amsterdam, the Natheriands
GM Matherlands Barbam Strozziiaan 207, 1083 HN Amatardar, the Motharlands

Oakirae Principal Fund V

ofe Oaktree Capital Mannﬂnment. LP.
935 8. Grand Avanue, 28" Floor, Los Angeles, CA 80071, USA

Daktres Princlpal Fund V (Paraliat)

/o Onkires Capital Mana&emmt. L.P.
433 5. Grand Avanue, 28" Floor, Los Angeles, CA 0071, USA

cCe Il

Da Boolataan 7, 1082 Hd Amaterdam, the Nethariands

s3ociales

Sae Annexirs A
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Slgnature

print name  Jeseph Myrelua

capaclly h@\w 79\

# 4/ 6

date [M\asdn 7. 2o\

_“_\)
Johan Andoon B runhiis

O

.ﬁ(kc/mf 8
mdﬂ'ﬁ-’* ?’,19’”
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Annexure "A"

This is annaxure *A” of 2 pages to the Form 604 (Nofize of change of intaraxis of substantis! holder} daled  March 2014,

A A

Sighathik V

s c@ﬁ {Y \\{Jsf\ml

@(m [‘"" b

Name

MR
Capacity

[v\.f,_, e L '.E"rxi"l
Date '

’}o}mn An‘ilem W §
U

(md‘-fy)\?', 10“‘

# b/ 6

Namae of Assoclats

Addrass

Oeklrea Princlpal Fund V (Delaware}, LF.

/o Gakiren Cepltal Managarnent, L.P.
333 5, Grand Avenuo, 28 Fioor

Loz Angelag, CA 20071

usa

Ogktres Fund GP, LLC

c/o Daktrea Capital Management, L.P.
333 5. Grund Avanue, 28" Flaor

Los Angalex, CA 90071

USA,

Oaktrea Princlpal Fund V GP, LP.

o/o Qakiran Caplal Managamant, L.P.
333 8. Grand Avanua, 28" Flsar

Los Angales, CA 00071

UBA

Qakiras Principal Fund V, GP, Ltd.

¢/o Oaktres Caplial Managameant, L.P.
333 5, Grand Avanue, 28" Floor

Los Angales, CA 90071

USA

OQuaktres Capital Management, L.

oo Qaktrss Caplial Menagemant, LF.
233 8. Grand Avanye, 28" Floor

Les Angales, CA 90071

LISA,

Oaktree Fund GP I, L.P,

clo Opkiree Capltal Management, L.P,
333 &, Grand Avenue, 28" Floar

Loz Angaias, CA 90071

USA

Oaktrae Capital |, L.P.

cfo Oaktree Capital Managemant, L.P.
333 . Grand Avenus, 28" Fioor

Loa Angelas, CA 50071

UBA
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# 6/ 6

Oaktras Holdings |, LLG

cfo Qakires Capltal Managerment, L.F.
333 5, Grand Avenue, 28" Floor

Los Angelas, CA 50071

ugA

Qaktree Holdings, LLG

clo Qakdraa Caplial Management, L.P,
433 8. Grand Avenus, 268" Fleor

Los Angeias, GA 50071

usa

Caktree Holdings, Inc.

/o Qaktres Capltal Managemant, L.P.
333 5. Grand Avenus, 28" Floor

Los Angeles, CA 90071

UsA

Qakiree Capltal Group, LLGC

c/o Daktrea Capltal Managamant, LP,
133 5, Grand Avenue, 28" Floor

Log Angales, GA 90071

USA

Osktree Gapital Group Holdings GP, LLC

o/o Caktres Gapllal Management, L.P.
332 8. Grand Avanua, 28" Floor

Los Angeles, CA 80071

USA




