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FOR IMMEDIATE RELEASE – ASX ANNOUNCEMENT 
 
1 November 2013 
 

COFFEY INTERNATIONAL LIMITED (ASX: COF) - FIRST QUARTER 2014 UPDATE 
 

Coffey International Limited (Coffey) will hold its 2013 Annual General Meeting (AGM) of shareholders in 
Sydney today.  

At the meeting, Coffey will provide an update on the first quarter of 2014, the three months to  
30 September 2013. 

Managing Director, John Douglas, said that while Coffey believes there are some reasons for optimism in 
2014, some significant challenges remain. 

Commenting on the quarter to 30 September (Q1 2014), Mr Douglas noted that: 

 Coffey’s net debt of $60.6 million at 30 September was 20% lower than the corresponding quarter  
Q1 FY2013, but up 4.5% on June 2013 

 Geosciences quarterly fee revenue of $57.8 million, was 4.5% lower than the prior quarter (Q4 FY2013)  
 Geosciences margins have improved from the second half of FY2013, although they remain below 

expectations 
 Geosciences headcount was reduced by 120, at a cost of $2.5 million 
 Project Management broke even 
 International Development earned total quarterly revenue of $82.8 million up 5% on the prior quarter 
 Coffey’s total contracted fee revenue was $198 million at September 2013, up 6% on the prior quarter 

(Q4 FY2013) 
 

Further debt reduction  

The focus on debt reduction has been further demonstrated in Q1 FY2014. At 30 September 2013, net debt 
was $60.6 million, 20% lower than a year earlier. With the reduction in debt, Coffey’s facility limit has been 
reduced whilst retaining a prudent level of headroom. 
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Contracted fee revenue increased due to International Development 

Overall, the total company-wide 12 month contracted fee revenue improved 6% in the first quarter, to  
$198 million.  

As illustrated in the chart following, this was the result of the growth in the International Development 
contracted fee revenue to $91 million, up 25% from the prior quarter. There was a small drop in the 
contracted fee revenues for Geosciences and Project Management.  
 
 

12 month contracted fee revenue 

 
Looking ahead - reasons for optimism and significant challenges 

Mr Douglas said business conditions in Australia for Geosciences remained challenging though the Federal 
election outcome had reduced political uncertainty.  

Coffey continues to focus on growing its overseas Geosciences business in the existing geographic 
footprint using its solid reputation in Australia as a base. 

Mr Douglas said Coffey’s International Development business was performing strongly. The recent US 
Government shutdown had a slight impact on cash flow timing. However there was no impact on 
profitability and no projects were cancelled.  
 
Future trading updates 

Coffey will announce its 2014 half year results on 10 February 2014.  In addition to our scheduled results 
updates, we will provide an update on trading in early May 2014. 
 
 

- Ends - 
 
For further information 
 
Investor contact:    Media contact:     
Christine Bowen    Owen Gill 
Investor Relations Consultant   Group Communications Manager 
Coffey International Limited   Coffey International Limited  
Ph: +61 2 9287 2180    Ph: +61 2 9287 2155 
M:  +61 418 144 860    M:  +61 428 905 573 
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About Coffey International Limited 

Every Coffey relationship is built on trust, whether it’s in geosciences, project management or international 
development.  

Trust that’s hard-earned through our proven expertise, our depth of global experience and our commitment 
to stay one step ahead. 

Our united group of specialists – many of whom number among the best in the world – take enormous 
pride in collaborating with our project partners. By digging deeper. Thinking smarter. And seeing further.  

All so we can deliver the smartest solutions, every time. 

Coffey is listed on the Australian Securities Exchange (ASX: COF). Visit coffey.com 
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