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LINC ENERGY GULF COAST OIL ASSETS - RESERVE VALUATIONS
INCREASE
•

Reserve valuation estimate update by independent consultants, Haas Petroleum
Engineering Services, Inc., (“Haas”) for 100% of Linc Energy’s net reserves in the Gulf
Coast region, USA.

•

Haas estimates Proved (“1P”) reserves of 12.326 million barrels of oil (“MMbo”) and
3.025 BCFG of natural gas, with a 1P NPV10% of US$600.7 million.*

Linc Energy (ASX: LNC) (OTCQX: LNCGY) is pleased to announce the update of the
independent reserve estimate report prepared by Haas for 100% of the Company’s interest in the
Gulf Coast oil fields located in Texas and Louisiana, USA.
Haas estimates Proved (“1P”) reserves of 12.326 million barrels of oil (“MMbo”) and 3.025 billion
cubic feet of natural gas (BCFG), with a 1P NPV10% of US$600.7 million. This equates to
12.83 million barrels of oil equivalent (6 mcf (6000 cubic feet of gas) equates to 1 boe).
All reserve estimates have been prepared using standard engineering practices generally
accepted by the petroleum industry and confirm to guidelines developed and adopted by the
United States Securities and Exchange Commission. The reserves estimate was conducted by
independent consultants, Haas, in accordance with the definitions and guidelines set out in the
2007 Petroleum Resource Management System approved by the Society of Petroleum
Engineers.
The executive summary of the reserve estimate report prepared by Haas is attached to this
announcement.
Mr Peter Bond, Chief Executive Officer of Linc Energy, said, “This is a great report. We have
achieved an increase in valuation for our Gulf Coast oil assets with further potential upside in
these numbers given that a lot of our recent drilling has not been assessed in this final valuation
report. Considering how much Linc Energy has been increasing oil production from these assets,
the increased reserve valuations are an excellent outcome. Linc Energy is, of course, still
focusing on increasing oil production and continues to push to bring on a number of opportunities
in the Texas Gulf Coast region.”
*The reserve estimates used in this statement were compiled by Rodger L. Walker, Associate Director of
Engineering, Haas Petroleum Engineering Services, Inc., who is qualified in accordance with ASX listing
rule 5.11 and has consented to the form and context in which the reserve estimates appear.
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Company Profile
Linc Energy is focused on both conventional and unconventional oil and gas production. The
Company owns a diverse and world-class commodity portfolio that includes oil, gas, shale and
coal.
Conventional oil and gas is focused onshore USA (Alaska, Texas, Louisiana and Wyoming) with
current production expected to grow significantly from the Company’s existing reserves.
Unconventional oil and gas is focused on our world leading capability in Underground Coal
Gasification, the process of converting coal into a valuable synthetic gas in situ. Linc Energy has
constructed and commissioned the world’s only UCG to GTL demonstration facility. The
Company also owns and operates the world’s only commercial UCG operation in Uzbekistan,
which supplies syngas to a nearby power station.
Linc Energy is listed on the ASX (Australia) and the OTCQX (USA).
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