603 page1/2 13 March 2000

Form 603

Corporations Law
Seclion 6718

Notice of initial substantial holder

To Company Name/Scheme Netcomm Wirgless Limited

ACN/ARSN NTC

1. Detalls of substantial holder(1)

Name Watarmark Fundz Managemant
ACNIARSN (if applicable) 106 845 970
The holder became a substantlal holder on 2300712013

2. Detalls of voting powar

The total number of votes attached 1o all the vating shares in the company or voling interests in the acheme that the substantial
holder or an associate (2) had a relevant interest {(3) in on the date the substantial holder became a substantial holder are as follows:

Claga of gecurities (4) Number of securities Parsons' votas (5) Voling power (6)
FRPO 8,570,072 B.570,072 512%

*Basad on issued capltal of 128,339,890 shares
3. Details of relevant interests

The nature of the relevant Interest the substantial halder or an associate had in the following voting securities on the date the
substantial haldar bacame a substantial holder are as follows;

Halder of relevant interast Natura of relevant interast (7) Class and number of securities
See Schedule 1

4. Details of present registered holders

The parsons registered as holders of the securlties referrad to in paragraph 3 above are ag follows;

Holder of relavant Registerad holder of Person entitled to ba reglstarsd Class and numbar
intarast sacuritias as holder (8) of securities

Sae Schedule 1

5. Canzlderation

The consideration paid for each relavant interesf refarred to in paragraph 3 above, and acquired in the four manths prior to the day
that tha substantial holder became & substantial helder is as follows:

Halder of relevant Drate of acquisition Considaration {8) Class and numbaer
interest of securities

Cash Non-cash
Watermark Funds Varivus dates between {1,716,008.07) B.570,072 FFO
Managament 2310313 to 23/0714
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B. Associates

The reaspns tha persans named in paragraph 3 ahove are associates of the substantial holder arz as fallows:

Name and ACN/ARSN (if appllcable) Nalure of azsaclatlon
N/A

7. Addresses

The addreszes of persong named in thia form are as follows:

Name Addrass
Watermark Funds Managament Laval 5, 139 Macquaria Street, Sydney NSW 2000
Australian Leaders Fund Ltd Lavel 5, 139 Macquarie Street, Sydney NSW 2000
L ]
Signature
print nama  Justin Braitling capacity Director

v

sign here / date 24 } 07 [I2013
4
BIRECTIQONS

(1) Iftherz are a number of substantial holdars with similar or related relevant interests (eg. a carporation and its relatad
corporations, or the manager and trustes of an equity trust), the names could be includad in &an annexure to the form. fihe
relevant interasts of  group of persens are essentially simllar, they may be raferrad to throughout the form as a specifically
namad group if the membership of each group, with the names and addresses of members Is clearly st out in paragraph 7 of
the form.

() &ea the definifion of 'associate’ in section 9 of the Corporalions Law.
(3) Zee tha definition of 'relavant interest’ in eections 60§ and 6718(7) of the Corporaliong Law,
{4} The veting shares of a campany constituta one clags unless divided Into separate ¢lassas.

(5) The tatal number of votes attached to all the votlng shares in the company or vating interests In the scheme (if any) that the
person or an associate has a relevant interest in.

(8} The parsan's votes divided by the total votes in the body corperate or scheme multiplied by 100
{7) Include detaila of;

{a) any relevant agreament or other gircumstances by which the ralevant interest was acquired. If subsaction 671B(4)
applies, 8 copy of any document setting out the terms of any relevant agreement, and a statemant by the person giving
full and accurate details of any contract, scheme or arrangement, must accompany this form, together with a written
statement cartifying this contract, sgheme or arangament: and

{b) any qualification of the power of & parson to exercise, confrol the exercize of, or influence the exercise of, the voling
powers or dispesal of the seeurities to which the relevant interest relates (Indicating elaarly the particular securities to
which the qualification applies).

Saw tha definifion of relevant agresment’ In section 8 of the Corporstions Law.

(8)  IMthe subslantial holder is unabla to determine the Identity of the persan {ag. if the relevant interest arises because of an optian)
writas 'unknown',

(8) Detalls of the cansideration must include any and all benefits, money and ather, that any persen from whom a relevant intarest
was acquirad has, or may, become entitted to recelve in relation to that acquigition, Detailz must be Included aven if tha bansefit
is conditional on tha happening or not of a conlingercy. Deatails must ba included of any benefit pald an behalf of the
substantial holder or its associate in relation to the acquisitions, even if they ara not paid diractly o the peraon from whom the
relevant Interest was acquirad.
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