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” HILLGROVE FULL YEAR REPORT
RESOURCES  KANMANTOO COPPER MINE PRODUCTION OUTPUT

Period - FY 2012 H1 H2 FY 2013 .
Fraoi2| k1|2 | Fr2030 g ug o Analysis
Ore to ROM from Pit (kt) 495 1,030 1,191 2,221

T T T =
(kt) 7446 5322 6455 11,777
(kt) 9208 6898 7,949 14,847
(%) 075 077 076 076
(kt) 331 1,060 1243 2,303

Milled Grade (%) 0.56 0.65 0.67 0.66
Au (g/t) 0.11 0.13 0.19 0.16
Ag (gh) 2.22 3.18 2.77 2.96
Recovery Cu (%) 69.6 88.8 90.7 89.9
Au (%) 67.5 53.9 54.7 54.7
Ag (%) 46.6 48.8 62.0 55.4
Cu Concentrate Produced [Rpfifit- 4,774 23596 32,834 56,431
Concentrate Grade Cu (%) 30.2 26.1 23.1 24.4
Au (g/t) 6.0 3.3 3.9 3.6
Ag (9/t) 79.9 69.7 65.1 67.0
Contained Metal Cu (V) 1,481 6,154 7,589 13,744
I ConeEires Au (02) 816 2,491 4,078 6,570

Ag (0z) 12,194 52,858 68,798 121,656

Total Concentrate Sold Dry metric t 4,263 24,052 32,474 56,526




HILLGROVE FULL YEAR REPORT
RESOURCES  FINANCIAL SUMMARY

Period

Revenue
EBITDA
CAPEX
NPAT

FY 2013
$'000
115,395
17,062
39,016
-11,785

H2 VS H1
ANALYSIS

Significant
improvement to
all key financial
metrics in H2:

B Revenue
increased by
30%

EBITDA
increased by
970%

NPAT
positive




” HILLGROVE FULL YEAR REPORT
RESOURCES  CASHFLOW
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” HILLGROVE FULL YEAR REPORT $000
RESOURCES  BALANCE SHEET 2012 2013
CURRENT ASSETS
Cash 20,661 27,405
Receivables 6,406 6,398
Inventories 9,251 19,731
Derivative financial instruments 4,240 4,570
Other 1,079 733
Total current assets 41,637 58,837
NON-CURRENT ASSETS
Property, plant and equipment 229,445 233,158
Exploration & evaluation expenses 18,758 27,440
Derivative financial instruments 3,374 3,044
Other 1,038 615
Deferred tax asset 5,350 12,879
Total non-current assets 257,965 277,136
Total assets 299,602 335,973
CURRENT LIABILITIES
Trade and other payables 15,954 39,993
Provisions - 451
Borrowings 14,358 29,461
Employee benefits payable 1,199 1,571
Derivative financial instruments 407 4,227
Total current liabilities 31,918 75,703
NON-CURRENT LIABILITIES
Provisions 9,327 9,807
Borrowings 35,905 20,806
Derivative financial instruments 12,434 9,047
Total non-current liabilities 57,666 39,660
Total liabilities 89,584 115,363

NET ASSETS 210,018 220,610
R AR,




|” HILLGROVE FULL YEAR REPORT
RESOURCES  HEDGE PRICES REALISED SIGNIFICANTLY HIGHER THAN CURRENT PRICES

Hillgrove AUD Copper Position

AS$10,000

AS9,000

AS8,000

=== Cash Price (AS$/mt) e===Committed Hedging (AS/mt)




m HILLGROVE FULL YEAR REPORT

RESOURCES  STRONG HEDGE BOOK




m HILLGROVE FULL YEAR REPORT
RESOURCES  SENSITIVITIES AND GUIDANCE

SENSITIVITIES TO REVENUE

GUIDANCE FOR FY2014




m HILLGROVE FULL YEAR REPORT

RESOURCES  EVENTS AFTER REPORTING DATE




m HILLGROVE FULL YEAR REPORT

RESOURCES  SUMMARY
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KEY CONTACTS

For further information please contact:

B Greg Hall, CEO and Managing Director
or
Russell Middleton, Chief Financial Officer

B Suite 1709 Australia Square
Level 17, 264 George Street
Sydney NSW 2000

B E: info@hillgroveresources.com.au

B T:6128247 9300




HILLGROVE
COMPETENT PERSONS

The information in this release that relates to Exploration Results and Exploration Targets for the Kanmantoo Copper Mine is based
upon information compiled by Mr Steven McClare, who is a Member of The Australasian Institute of Mining and Metallurgy. Mr
McClare is a full-time employee of Hillgrove Resources Limited and has sufficient experience relevant to the styles of mineralisation
and type of deposit under consideration to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC Code)'.

The information in this report that relates to Indonesian Exploration Results and Exploration Targets is based on information compiled
by Mr Jim Kerr, who is a Member of The Australian Institute of Mining and Metallurgy. Mr Kerr is General Manager — Exploration for
Hillgrove Resources and has sufficient relevant experience to qualify as a Competent Person as defined in the 2004 Edition of the
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC Code)'.

The Competent Persons have consented to the inclusion in the report of the matters based on their information in the form and context
in which it appears.

Information that relates to Mineral Resources and Ore Reserves is based on previously released reports:
» 2012 Resource Statement by AMC Consultants Pty Ltd compiled by Mr Aaron Meakin as released to the ASX on 31 May 2012;

» 2010 Ore Reserve estimates by Mining and Cost Engineering Pty Ltd compiled by Mr Geoff Davidson as released to the ASX on 4
May 2010.

Hillgrove Resources Limited confirms in this announcement that it is not aware of any new information or data that materially affects
the information included in the previously released reports. In the case of estimates of Mineral Resources or Ore Reserves, the
company confirms that all material assumptions and technical parameters underpinning the estimates in the previously released
reports continue to apply and have not materially changed.




