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Disclaimer
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professional opinion only and is given in good faith. Certain information in this document has been derived from tles@pdrti
though Toro has no reason to believe that it is not accurate, reliable or complete, it has not been independently audited or
verified by Toro.

Any forwardlooking statements included in this document involve subjective judgement and analysis and are subject to
uncertainties, risks and contingencies, many of which are outside the control of, and maybe unknown to, Toro. In péwgigular,
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regulatory, business, competitive and economic uncertainties and risks. Actual future events may vary materially from the
forward looking statements and the assumptions on which the forward looking statements are based. Recipients of this
R20dzYSyid o0aGwSOALIASYy(Gasdo | NB OF dzii A 2 yoBKihg stafemend. i LI || OS dzy RdzS

Toro makes no representation or warranty as to the accuracy, reliability or completeness of information in this document and
does not take responsibility for updating any information or correcting any error or omission which may become apparent after
this document has been issued.
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liability, direct, indirect or consequential (and whether or not arising out of the negligence, default or lack of cai@aridior

any of its Agents) for any loss or damage suffered by a Recipient or other persons arising out of, or in connectionwsghgrany
reliance on this presentation or information. All amounts in A$ unless stated otherwise.
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Corporate Overview

N n.,;"‘;l. 3
LIMITED

C2NRQ& ! dzZAGNI f ALY ¢ Capita! Structure

1042m shares on issue (ASX code: TOE)
99m options on issu@unlisted)

A$0.12 Share Price (7 Apr)

A$125m Market Capitalisation

A$10.1m cash (31 Mdr)

Total Toro Energy resources 60.5 mik®y
A$123m Enterprise Value (EV/Ib A$2.00/1b)
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@) 100% Wiluna Uranium Project (WA) 002
A 53.6mlbs YO, calcrete resource* 003
A WA State approval received {1 : — : : — : ;
A Federal Government approval received April 2013 '0‘019 G Y Y D D D D D
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O 100% Theseus Uranium Project (WA) 5
A Greenfield discovery in new area ”
A Initial resource 6.9mlbs J; established* 2
A Potential ISR operation =
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* See resources statement page 35 # Includes an $8m drawdown from the $12m Macquarie Bank Debt Facility ' _-
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Parameter

Processindplant
Head grade
Recovery

C1 Cash Cost
Capital Cost
Product (per annum)

Mining Duration

November 2012

Economics*

1.3mtpa

716ppm *

Ramping to 86%

AUD $41/lb USD $37/Ib
AUD $269m

780t U;Oq (1.7mlib)

10¢ 14 years

960km NE of Perth in Western Australia, semi arid environment with low rainfall

Shallow open pit mining, strip 3.8:1, mining to a 250ppm ojOzdut-off

Processing 1.3 mtpa at a head grade of 716pp0,
Grade is achieved by applying a high grade blending strategy with >500ppm stockpiles

Alkaline tank leach with direct precipitation

* First 10 years of production  # figures based on an exchange rate AUD / USD $0.90
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Wiluna Mine

U Calcrete deposits, discovered in 1970s,
owned by Toro since 2007

U 26 Mibs UOzresource approved at State 8
Federal levet Lake Way and Centipede
deposits
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U 54 Mlbs regional resources including
Millipede, Dawson/Hinkler & Nowthanna
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U Up to 14 year life of mine, regional
resources increase to 20+ years depende s
on future approvals / /‘*‘\-/ 7
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WILUNA
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U Next Australian producer one of few new
projects in world capable of production
from 2015 onwards
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Mining Plan

Mining sequence
il storage

]  extent of disturbance, topsoi | g

Shallow strip mining to 15m maximum dep = "

5 years at Centipede followed by Lake Wa)

De-watering of pits for process water

o Io Do I»

Progressive mining, tailings and
rehabilitation

T

In-pit tailings disposal only at Centipede
below natural ground surface in lined pits

A Tailings integrity modelled for 10,000 years

Year 12

A Mining footprint returned as close as
possible to natural land surface level

A No standing landforms remain post closure
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Managing
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Approvals Timeline

2009 2013
Baseline Environmental Studies
1 Air Quality
1 Heritage
> i Radiation

1 Ground Water Presentations to

1 Flora EPA Board

1 Fauna
© OO { © ® ®©
Environmental 6I?F\?l\r)ltlgs EPA

Scoping > Draft ERMP > Al ERMP —» Assessment 9 EEDMIRTEE > el > e M_|n_|ster
A Published approval to Assessment Decision
Document by EPA
proceed
A A A @
Y
 / \ 4 \ 4
2 Week Public Consultation 14 week Response to £ g Response Fedglzéizlilér;:ster
Public Review Public Review Submissions Public appeal to Appeals
A A
\4 \4
48 Public 9 Public
Submissions appeals v
Secondary
Approvals
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Managing
Traditional
Owner
Interests
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Traditional Owner Interests

w Cultural Heritage Management
w Bush Tucker
w Radiation & Environmental Monitoring

w Environmental Management

w Land Rehabilitation




