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H i g h l i g h t s

KPL share price up 115% since float

KPL market cap is $95.8m

KPL share structure remains tight

Dominant acreage position:

o 8 licencescovering more than 37500 
km2

o Strong presence in Gulf PPL 
338/339/340

o Strong position in Western Province: 
PRL 21, PPL 435, 436 & 437

PRL 21 Tinguand liquids project on track

PRL 21 Gas Project remains attractive

Exploration licencesto be farmed out.
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ÅExxon Mobil Project on time 

ÅAntelope 3 results 66m high to 

prognosis

ÅTriceratops 2 suspended for 

completion

ÅElevala2, Ketu2 & Pônyangappraisal 

adds to gas & liquids resource in 

Western Province

PNG:  LNG & Dr i l l i ng  Success  Cont inues

Courtesy ExxonMobil Courtesy InterOil Limited
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KPL has outperformedboth small and mid-cap market indices.

Source: UBS
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KPL +115%

Brent +15%

Large cap index +8%

Small cap conventional index +19%

Small cap unconventional index +14%

Mid cap index +52%

KPL Share  Pr ice  Per formance
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PRL 21- Look through value from Horizon sale 
process.

PRL 21- Drilling of Tinguand confirmation of 
resources.

PRL 21 ïprogression of development activity with 
KPL expecting FID 1H 14.

New Exploration LicencesðFarmoutdeals in 
Western Papuan Basin and also PPL 337/340.

PPL 338ïCompletion of Seismic and confirmation 
of drilling target.

2013 ðCata lys ts  fo r  Growth  &  Re-ra t ing
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T i n g u W e l l  S i t e

2 0 1 3  ïC a t a l ys t s  f o r  G r ow t h  &  R e - r a t i n g
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Source: BBY

Value Matr ix
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Peer  Compar isons
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ǒKPLôs enterprise value per BOE1 of $1.74 
is lower than its ASX listed small and mid 
cap peers.

ǒKPL is undervalued and represents cheap 
entry point to E&P.

1. 2C + 2P (where applicable) reserves

Source: BBY
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The Western  Prov ince  Gas & L iqu ids

Deve lopment  &  Exp lo ra t ion  S ta tus

PRL 21 Resource build

PRL 437 exploration add on to PRL 

21 infrastructure

PPL 435 large wet gas play on fly 

river

PPL436 large shallow gas & liquids 

play on fly river & proposed pipeline 

infrastructure

Gas liquid discoveries 1.5 tcf& 

building


