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“me!mn?; Highlights

@ KPLshare price Ui5% since float
@ KPL markeap is $5.8m
@ KPL share structure rentajhs

@ Dominant acreage position:
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O Strong presence in Gulf PPL , :
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O Strong position in Western Province:
PRL 21, PPL 435, 436 & 437
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Courtesy ExxonMobil Courtesy InterOil Limited

A Exxon Mobil Project on time

~ ATriceratops 2 suspended for
%, completion

A Eleval2,Ketu2 &P 6 n a@praisal
b adds to gas & liquids resource in
Western Provinc
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“PﬂKmmwam KPL Share Price Performance
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KPL +115%
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Mid cap index +52%

Rebased to 100

150 | ~
,‘ A /\.\i Y

J‘ = AL e Brent +15%
e d A - Small cap unconventional index +14%
100 {_A \ Py’ ’

~~~~~~~~

Large cap index +8%
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@ KPL hasutperformedboth small and reep market indices.

Source: UBS
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“Kina 20130 Catalysts for Growth & Reating

Slide 5

PETROLEUM LIMITED

PRL 2% Look through value from Horizon sale
process.

PRL 2% Drilling ofinguand confirmation of
resources.

PRL 21 progression of development activity wi
KPL expecting FID 1H 14.

New Exploratiohicencesd Farmoudeals in
Western Papuan Basin and also PPL 337/340.

PPL 338 Completion of Seismic and confirmati
of drillingarget.

TIMING
End of Q1

End Q2 /Beg Q3
End of Q2

End Q2 /Beg Q3

Throughout 2013
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“Kina 2013 7 Catalysts for Growth & Re-rating

TinguWell Site

Slide 6



“PHKMIEI‘IQ Value Matrix

SHARE PRICE
1.50 = B PRL 21 .
Exploration
1.00 - - .
0.50 -
Current Tingu Exploration PRL 21 PRL 21 Fully Valued
Price Drilling Activity Liquids Gas

Farmouts/PPI 338 Development Development

Near Term

Source: BBY
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“PHKWLE!MQ Peer Comparisons
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KPL6s ent er plofisk7d
IS lower than its ASX listed small and n
cap peers.
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KPL is undervalued and represents ch
20 entry point to E&P.
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Weighted average = $5.0 1. 2C + 2P (where applicable) reserves
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KPL Peerl1 Peer2 Peer3 Peer4
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“Kina The Western Province Gas & LiqL
Development & Exploration Sta

PETROLEUM LIMITED

@PRL 21 Resource bhuild

O PRL437 exploration add on to PRL
21 infrastructure

@PPL 435 large wet gas play on fly
river

@ PPL436 large shallow gas & liquids
play on fly river & proposed pipeline
infrastructure

@ Gas liquidiscoveries & &

building
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