
INVESTOR PRESENTATION 
 

 29 JANUARY 2013 

TORO ENERGY LIMITED 

 

An Emerging Australian 
Uranium Producer 



¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ Ƙŀǎ ōŜŜƴ ǇǊŜǇŀǊŜŘ ōȅ ¢ƻǊƻ 9ƴŜǊƎȅ [ƛƳƛǘŜŘ όά¢ƻǊƻέύΦ  ¢ƘŜ ƛƴŦƻǊƳŀǘƛƻƴ ŎƻƴǘŀƛƴŜŘ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ƛǎ ŀ 
professional opinion only and is given in good faith.  Certain information in this document has been derived from third parties 
and though Toro has no reason to believe that it is not accurate, reliable or complete, it has not been independently audited 
or verified by Toro. 

Any forward-looking statements included in this document involve subjective judgement and analysis and are subject to 
uncertainties, risks and contingencies, many of which are outside the control of, and maybe unknown to, Toro.  In particular, 
ǘƘŜȅ ǎǇŜŀƪ ƻƴƭȅ ŀǎ ƻŦ ǘƘŜ ŘŀǘŜ ƻŦ ǘƘƛǎ ŘƻŎǳƳŜƴǘΣ ǘƘŜȅ ŀǎǎǳƳŜ ǘƘŜ ǎǳŎŎŜǎǎ ƻŦ ¢ƻǊƻΩǎ ǎǘǊŀǘŜƎƛŜǎΣ ŀƴŘ ǘƘŜȅ ŀǊŜ ǎǳōƧŜŎǘ ǘƻ 
significant regulatory, business, competitive and economic uncertainties and risks.  Actual future events may vary materially 
from the forward looking statements and the assumptions on which the forward looking statements are based.  Recipients of 
ǘƘƛǎ ŘƻŎǳƳŜƴǘ όάwŜŎƛǇƛŜƴǘǎέύ ŀǊŜ ŎŀǳǘƛƻƴŜŘ ǘƻ ƴƻǘ ǇƭŀŎŜ ǳƴŘǳŜ ǊŜƭƛŀƴŎŜ ƻƴ ǎǳŎƘ ŦƻǊǿŀǊŘ-looking statements. 

Toro makes no representation or warranty as to the accuracy, reliability or completeness of information in this document and 
does not take responsibility for updating any information or correcting any error or omission which may become apparent 
after this document has been issued. 

¢ƻ ǘƘŜ ŜȄǘŜƴǘ ǇŜǊƳƛǘǘŜŘ ōȅ ƭŀǿΣ ¢ƻǊƻ ŀƴŘ ƛǘǎ ƻŦŦƛŎŜǊǎΣ ŜƳǇƭƻȅŜŜǎΣ ǊŜƭŀǘŜŘ ōƻŘƛŜǎ ŎƻǊǇƻǊŀǘŜ ŀƴŘ ŀƎŜƴǘǎ όά!ƎŜƴǘǎέύ ŘƛǎŎƭŀƛƳ ŀƭƭ 
liability, direct, indirect or consequential (and whether or not arising out of the negligence, default or lack of care of Toro 
and/or any of its Agents) for any loss or damage suffered by a Recipient or other persons arising out of, or in connection with, 
any use or reliance on this presentation or information. All amounts in A$ unless stated otherwise. 

Disclaimer 
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Capital Structure 
ω 1042m shares on issue (ASX code: TOE) 

ω 57m options on issue (unlisted) 

ω A$0.115 Share Price (18 Jan) 

ω A$120m Market Capitalisation 

ω A$4.7m cash (31 Dec) 

ω A$12.0m Convertible Loan (Macquarie Bank)# 

ω Total Toro Energy resources 60.5 mlbs U3O8*  

ω A$115m Enterprise Value (EV/lb A$1.90/lb) 
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100% Wiluna Uranium Project (WA) 
Å53.6mlbs U3O8 calcrete resource* 
ÅWA State approval  received 
ÅFederal Government decision Q1 2013 

100% Theseus Uranium Project (WA) 
ÅGreenfield discovery in new area 
Å Initial resource 6.9mlbs U3O8 established*  
ÅPotential ISR operation 

¢ƻǊƻΩǎ !ǳǎǘǊŀƭƛŀƴ ¢ŜƴŜƳŜƴǘ CƻƻǘǇǊƛƴǘ 

Perth 

Adelaide 

Theseus 

Wiluna 

NT 

WA 

* See resources statement page 35   # Pending final documentation and Board sign off 

Corporate Overview 
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Key Points 

ά¢ƻ ōŜŎƻƳŜ ŀ ǎƛƎƴƛŦƛŎŀƴǘ ǎǳǎǘŀƛƴŀōƭŜ ǳǊŀƴƛǳƳ ƳƛƴƛƴƎ ŎƻƳǇŀƴȅ 
focusing on developing a top tier exploration and production 

ǇǊƻŦƛƭŜ ƛƴ ǘƘŜ Ǝƭƻōŀƭ ǳǊŀƴƛǳƳ ƳƛƴƛƴƎ ǎŜŎǘƻǊΦέ 
 

ωWiluna Uranium Project & Region 
ςWA Ministerial environmental approval received  

ςOne of the few projects globally capable of production from 2015 

ς54mlb (24,200 tonnes) U3O8 total regional JORC resource* 

Front-running project with Federal Govt decision anticipated Q1 
 

ωTheseus Uranium Project 
ςExciting discovery in greenfield exploration of new uranium province 

ςHigh grade tenor (up to 1% pU3O8) with potential acid ISR extraction#  

ςExploration target range (ETR) 28 - 40mlbs (12,600-18,200t) U3O8*  

Initial resource 6.9 mlbs U3O8 (6.3mt @ 493ppm U3O8)* 
 

  

 

 

 

* See resources statement page 35, and Exploration Target Range statement page 36  |  # refer cautionary statement page 36 
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Peer Share Price Comparison 
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Key Achievements over 12 months 

Toro Energy has had a significant year of progress which has 
seen: 
 

Å  Full Pilot process plant completed for Wiluna project 

Å  Share purchase plan for existing shareholders raises $5m 

Å  Asset sales of non-core tenements 

Å  Phase 1 of Definitive Feasibility Study ς Process Engineering completed  

Å  Theseus drilling program indicates high grades and ISR potential 

Å  WA Govt approval of the Wiluna Uranium Project 

Å  Initial Theseus Inferred Resource ς 6.9mlbs U3O8 bringing total Toro   
 Energy resources to 60.5mlbs U3O8 * 

Å  44% share price increase in difficult market 

Å  Access to $13m cash, with additional $4m subject to Wiluna approval  

* See resources statement page 35, and Exploration Target Range statement page 36 



Nuclear Power  
& Uranium Market 



Electricity Demand & Nuclear Power 
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International Atomic Energy Agency reported in August 2012 that 
nuclear power capacity will grow 30% - 100% by 2030. 

Key nations indicating  continuing support for nuclear: 

China  India 

South Korea  Russia 

USA, UK    UAE 

 

Current Nuclear Picture 

435 Operable 

65 under construction 

167 firmly planned 

>300 proposed 



Supply/Demand Imbalance 
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wŜŎŜƴǘ ¦ǊŀƴƛǳƳ aŀǊƪŜǘ bŜǿǎΧ 
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Australia 
Å Emerging Australia-India negotiations on uranium sales 

Å Olympic Dam Expansion deferred for at least 4 years  

Å BHPB sells Yeelirrie to Cameco for US$430m (+ $21.5m stamp duty) - 144mlb @ ~$3/lb 

Å Cameco announces Kintyre project requires $US67/lb to be economic ( DFS deferred) 

Å Wiluna Project receives WA Government approval 

Å ERA targeting underground mining by 2015 

Global  

Å Paladin $200m forward payment on 13.73mlb uranium contract delivering 2019-2024 

Å UAE $3b fuel supply deal with Areva/Uranium One/Rio/Converdyn/Urenco/Tenex 

Å Nuclear Power Corp of India & Uranium Corp of India form JV to acquire foreign mines 

Å Japanese election win for Abe Govt ς re-start of nuclear capacity and review of new 
build 

Å ARMZ (Russian Govt uranium arm) buying out Uranium One (already owns 51%) 

Å Hitachi in new UK nuclear build ς CGNPC also in discussions 

 

 

 



Nuclear Price Revival: Japan Re-starts 
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Japanese election by Abe Govt - nuclear capacity to be restored through 2013-2015 

BMO Capital Markets 26 October 2012 


