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Disclaimer
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professional opinion only and is given in good faith. Certain information in this document has been derived from thasd parti
and though Toro has no reason to believe that it is not accurate, reliable or complete, it has not been independently audite
or verified by Toro.

Any forwardlooking statements included in this document involve subjective judgement and analysis and are subject to
uncertainties, risks and contingencies, many of which are outside the control of, and maybe unknown to, Toro. In particula
GKSe &aLlSr] 2yfeé a 2F GKS RIFIGS 2F GKA& R20dzySyidz GKSe
significant regulatory, business, competitive and economic uncertainties and risks. Actual future events may vary materiall
from the forward looking statements and the assumptions on which the forward looking statements are based. Recipients
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Toro makes no representation or warranty as to the accuracy, reliability or completeness of information in this document au
does not take responsibility for updating any information or correcting any error or omission which may become apparent
after this document has been issued.
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liability, direct, indirect or consequential (and whether or not arising out of the negligence, default or lack of care of To
and/or any of its Agents) for any loss or damage suffered by a Recipient or other persons arising out of, or in contlection w
any use or reliance on this presentation or information. All amounts in A$ unless stated otherwise.
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Corporate Overview
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@) 100% Wiluna Uranium Project (WA)
A 53.6mlbs YO, calcrete resource*
A WA State approval received
A Federal Government decision Q1 2013

O 100% Theseus Uranium Project (WA)
A Greenfield discovery in new area
A Initial resource 6.9mlbs J; established*
A Potential ISR operation

* See resources statement page 35 # Pending final documentation and Board sign off
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Capital Structure
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Millions

1042m shares on issue (ASX code: TOE)
57m options on issu@inlisted)

A$0.115 Share Price (18 Jan)

A$120m Market Capitalisation

A$4.7m cash (31 Dec)

A$12.0m Convertible Loan (Macquarie Bank)
Total Toro Energy resources 60ntsU,O*
A$115m Enterprise Value (EV/Ib A$1.90/Ib)

12 Month Share Price Graph
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Key Points
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focusing on developing a top tier exploration and production
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w Wiluna Uranium Project & Region
¢ WA Ministerial environmental approval received
¢ One of the few projects globally capable of production from 2015
¢ 54mlb (24,200 tonnes) @, total regional JORC resource*

Frontrunning project with Federal Govtlecisionanticipated Q1

w Theseus Uranium Project
¢ Exciting discovery in greenfield exploration of new uranium province
¢ High grade tenor (up to 1% pQ) with potential acid ISR extractitn
¢ Explorationtargetrange (ETR) 2840mlbs (12,60€18,200t) UOg*

Initial resource 6.9mlbsU,04 (6.3Mt @ 493ppm LO,)*

* See resources statement page 35, and Exploration Target Range statement page 36 | # refer cautionary statement page 36 _‘



Share Price Movement %
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Key Achievements over 12 months 8T« W &e...1
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Toro Energy has had a significant year of progress which has
seen:

A Full Pilot process plant completed for Wiluna project

Share purchase plan for existing shareholders raises $5m

Asset sales of neoore tenements

Phase 1 of Definitive Feasibility Stugirocess Engineering completed
Theseus drilling program indicates high grades and ISR potential
WA Govt approval of the Wiluna Uranium Project

Initial Theseudnferred Resource 6.9mlbs WO, bringing total Toro
Energy resources to 60.5mlbgQ@ *

44% share price increase in difficult market
Access to $13m cash, with additional $4m subject to Wiluna approval

To Do To Do Do Do To D»

* See resources statement page 35, and Exploration Target Range statement page 36 _‘
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Electricity generation in developing Asia is expected to

triple in the next 20 years

World total net electricity generation from central producers, by region
and country, 2007 and 2030, in Terawatthours
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Exhibit 1
Existing and projected nuclear power plants and

capacity, 2012 vs 2020

2012e 2020e

Net e Net % Share
Operating Capacity ; _I:w Capacity New

(GWe) uries  Gwe) capacity
Asia & Mid East 71 47 94 147 78%
EEurope & Russia 69 50 19 69 15%
Western Europe 119 114 -9 109 0%
North America 124 114 4 120 4%
SAmerica & Africa 7 5 4 33 4%

Total 390 330 112 455

Source: UxC, Morgan Stanley Research. e=Morgan Stanley Research estimates.

Key nations indicating continuing support for nuclear:

China India
South Korea Russia
USA, UK UAE

Current Nuclear Picture
435 Operable
65 under construction
167 firmly planned
>300 proposed

International Atomic Energy Agenagported in August 2012 that
nuclear power capacityvill grow 30%- 100% by2030.
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Supply/Demand Imbalance

Exhibit 15
Steady production vs new supply — Not enough to
meet demand

Fig 27: Uranium Supply/Demand Balance (U;0sg)
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Market Imbalance (MIb U3;Og)

Shortfall

Demand vs. Base Case Production Including BIB* (lhs)
[ Demand vs. Base Case Production Ex-BIB* (lhs) v
@S| mbalance as a Percentage of Demand (rhs)

Imbalance as a Percentage of Demand Ex-BIB* (rhs)

Source: BMO Capital Markets, *BIB = Buffer Inventory Build
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. . Exhibit 21
Fig 1: Uranium Supply/Demand Outlook (MIb UsO .

g Pply/ ( 20s) Global uranium secondary supply, 2004-20e
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Source: BMO Capital Markets, *BIB = Buffer Inventory Build
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Australia

Emerging Australitndia negotiations on uranium sales

OlympicDam Expansiodeferred for at least 4 years

BHPBsells Yeelirrie to Cameco for US$430m (+ $21.5m stamp diddmlb @ ~3/Ib
Cameco announces Kintyre project requires $US67/lb to be economic ( DFS deferre
Wiluna Project receives WA Government approval

ERA targeting underground mining by 2015

Global

Paladin $200m forward payment on 13.73mlb uranium contract delivering-20294
UAE $3b fuel supply deal with Areva/Uranium One/Rio/Converdyn/Urenco/Tenex
Nuclear Power Corp of India & Uranium Corp of India form JV to acquire foreign mir

Japanese election win for Abe Gaute-start of nuclear capacity and review of new
build

ARMZ (Russian Govt uranium arm) buying out Uranium One (already owns 51%)
Hitachi in new UK nuclear buddCGNPC also in discussions

To o Po Do Do Do

o Do Do Do Do D»




Exhibit 5

Japan: Calculated active capacity through FY2%9
Assuming gradual restarts, except for reactors over 40 years

old, based on current govemment targets
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