Freelancer acquires Warrior Forum, the world’s largest Internet
marketing marketplace and community
Freelancer Limited (Freelancer or the Company) (ASX: FLN) today announced the acquisition of Warrior
Forum, warriorforum.com. Warrior Forum will continue to be operated independently, and will be leveraged
to enhance growth in Freelancer's core marketplace.
Founded in 1997, Warrior Forum is the pre-eminent marketplace and community for Internet marketing
professionals globally. With over 732,000 registered users, the site is ranked by Alexa in the top 250
websites globally, and ranks in the top 150 websites in the United States and United Kingdom, and top 100
in Australia by traffic.
The Warrior Forum community comprises of the world’s best Internet marketers, online entrepreneurs,
growth hackers and technology specialists. Warrior Forum’s user base includes Vice Presidents, Chief
Marketing and Chief Growth Officers from some of the top Internet companies in the world.
Freelancer will continue to operate Warrior Forum independently, maintaining existing forum services for its
online community which will continue to be community moderated. Freelancer will be providing a dedicated
team and additional resources to make the marketplace and forums even better.
The acquisition provides a complementary community based platform for an important segment of
Freelancer’s current user base – all things Internet marketing and building online businesses.
The purchase price of the acquisition was US$3.2 million, representing an implied price to sales multiple of
approximately 3x (based on normalised revenue run rate). The acquisition was funded by existing cash
reserves of the Company. The website currently derives revenue from forum access fees, self-serve
advertising and listing fees for marketplace items posted in the forum by registered users and the Company
does not expect to incur any material increase in costs to operate the website.
Commenting on the acquisition, Freelancer CEO & Chairman Matt Barrie said, “Being the world’s #1 Internet
marketing forum, Warrior Forum provides the existing Freelancer community a complementary community
based platform to interact and transact- enhancing user engagement in an important segment of work being
performed in our online services marketplace.”
Attached is a short presentation regarding the acquisition.
Matt Barrie
CEO & Chairman
Freelancer Limited
About Freelancer
Triple Webby award-winning Freelancer.com is the world’s largest freelancing and crowdsourcing
marketplace by total number of users and projects posted. Over 10.8 million registered users have posted
5.7 million projects and contests to date in over 600 areas as diverse as website development, logo design,
marketing, copywriting, astrophysics, aerospace engineering and manufacturing. Freelancer Limited is listed
on the Australian Securities Exchange under the ticker ASX:FLN.
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Important notice and disclaimer
This presentation has been prepared by Freelancer Limited (ACN 141 959 042) (Freelancer or the Company). The information contained in this presentation is current at the date of this
presentation. The information is a summary overview of the current activities of the Company and does not purport to be all inclusive or to contain all the information that a prospective
investor may require in evaluating a possible investment. This presentation is for general information purposes and is not intended to be and does not constitute a prospectus, product
disclosure statement, pathfinder document or other disclosure document for the purposes of the Corporations Act 2001 (Cth) (Corporations Act) and has not been, and is not required to
be, lodged with the Australian Securities & Investments Commission. It is to be read in conjunction with the Company’s disclosures lodged with the Australian Securities Exchange,
including the Company’s full year results lodged with the Australian Securities Exchange on 27 February 2014.
The material contained in this presentation is not, and should not be considered as, financial product or investment advice. This presentation is not (and nothing in it should be construed
as) an offer, invitation, solicitation or recommendation with respect to the subscription for, purchase or sale of any security in any jurisdiction, and neither this document nor anything in it
shall form the basis of any contract or commitment. This presentation is not intended to be relied upon as advice to investors or potential investors and does not take into account the
investment objectives, financial situation or needs of any particular investor which need to be considered, with or without professional advice, when deciding whether or not an investment is
appropriate.
This presentation contains information as to past performance of the Company. Such information is given for illustrative purposes only, and is not – and should not be relied upon as – an
indication of future performance of the Company. The historical information in this presentation is, or is based upon, information contained in previous announcements made by the
Company to the market.
Forward looking statements
This document contains certain "forward-looking statements". The words "anticipate", "believe", "expect", "project", "forecast", "estimate", “outlook”, “upside”, "likely", "intend", "should",
"could", "may", "target", "plan" and other similar expressions are intended to identify forward-looking statements. Indications of, and guidance on, future earnings and financial position and
performance, including Freelancer’s FY14 outlook, are also forward-looking statements, as are statements regarding Freelancer’s plans and strategies and the development of the market.
Such forward-looking statements are not guarantees of future performance and involve known and unknown risks, uncertainties and other factors, many of which are beyond the control of
Freelancer, which may cause actual results to differ materially from those expressed or implied in such statements.
Freelancer cannot give any assurance or guarantee that the assumptions upon which management based its forward-looking statements will prove to be correct or exhaustive beyond the
date of its making, or that Freelancer 's business and operations will not be affected by other factors not currently foreseeable by management or beyond its control. Such forward-looking
statements only speak as at the date of this announcement and Freelancer assumes no obligation to update such information. The release, publication or distribution of this presentation in
jurisdictions outside Australia may be restricted by law. Any failure to comply with such restrictions may constitute a violation of applicable securities laws.
Non-IFRS information
This presentation includes certain financial measures that are not recognised under Australian Accounting Standards (AAS) or International Financial Reporting Standards (IFRS). Such
non-IFRS financial measures do not have a standardised meaning prescribed by AAS or IFRS and may not be comparable to similarly titled measures presented by other entities, and
should not be construed as an alternative to other financial measures determined in accordance with AAS or IFRS. The information is presented to assist in making appropriate
comparisons with prior periods and to assess the operating performance of the business. Freelancer uses these measures to assess the performance of the business and believes that
information is useful to investors. Gross Payment Volume, EBITDA, and EBIT have not been audited or reviewed. Recipients are cautioned not to place undue reliance on any non-IFRS
financial measures included in this presentation.
All references to dollars are to Australian currency unless otherwise stated.
To the maximum extent permitted by law, Freelancer makes no representation or warranty (express or implied) as to the accuracy, reliability or completeness of any information contained
in this document. To the maximum extent permitted by law, Freelancer shall have no liability (including liability to any person by reason of negligence or negligent misrepresentation) for any
statements, opinions or information (express or implied), arising out of, contained in or derived from, or for any omissions from this document, except liability under statute that cannot be
excluded.
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Key transaction highlights
Freelancer announces the acquisition of Warrior Forum, the world’s largest Internet marketing
marketplace & community (since 1997)
Transaction Details

• Acquisition of website, related domain names and associated intellectual property assets of
Warrior Forum (warriorforum.com)
• US$3.2 million cash acquisition price, funded by existing cash reserves
• Implied price/sales multiple of ~3x (based on normalised revenue run rate)

World’s largest Internet
marketing marketplace
& community

• Over 732,000 registered members, the largest online community of Internet marketing
professionals globally
• Ranked by Alexa in the top 250 websites globally, top 150 in the United States and United
Kingdom, and top 100 in Australia by Internet traffic (ranked 225nd globally 12 April 2014)1
• Includes marketplaces for buying and selling products & services, websites, domain names,
hiring freelancers and advertising freelance services. Also includes classified advertising and an
affiliate program database
• Revenue model based on forum access fees, self-serve advertising and listing fees for
marketplace items posted in the forum by registered users

Operational Strategy

• Freelancer will continue to operate Warrior Forum as a standalone website, which will continue
to be community moderated
• Freelancer will leverage cross-site promotions and engagement to enhance marketplace growth

Strategic Rationale

• Warrior Forum is the largest Internet marketing marketplace in the world, with a complementary
user base (Internet entrepreneurs & marketers).

1. Based on Alexa Global Rank of 225 as at 12 April 2014.
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Overview of Warrior Forum
The World’s Largest Internet Marketing Marketplace & Community

● Founded in 1997 by Clifton Allen Says, Jr.
● Warrior Special Offers (WSOs): the largest online marketing marketplace globally, including marketplaces for buying
and selling products & services, websites, domain names, hiring freelancers and advertising freelance services. It also
includes classified advertising and an affiliate program database
● Warrior Forum areas include Internet Marketing, Social Media, eCommerce, Offline Marketing, Dropshipping, Mobile
Marketing, Ad Networks (CPA, CPM, CPL), Adsense, PPC, Search Engine Optimisation, Product Reviews, Articles,
Copywriting, Viral Networks, Programming, Website Design, Blogs and Joint Ventures
● The War Room: an elite private discussion group where the world’s best marketers share their experiences and
learnings
● Current revenue model includes listing fees (US$20-40 per item/bump), private forum access fees (US$22-40 for long
term access), banner advertising and revenue sharing with certain joint venture promotions on the site
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User demographics

Source: http://www.alexa.com/siteinfo/warriorforum.com
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Strategic rationale
The One Stop Shop for Making Money Online

The #1 Internet marketing
marketplace & community
globally

The #1 freelancing marketplace
globally by users & projects

Virtual content marketplace
(acquired Q1 2014)

Buy & Sell Offers (WSOs)
Buy & Sell Websites, Domains
Warrior Community

Buy & Sell Services

Buy & Sell Virtual Content

Freelancers buy & sell WSOs
and are active in the Warrior
Forum community every day

Warrior Forum users hire
freelancers or work freelance
every day

Freelancer and Warrior
Forum’s users are creating
and utilising virtual content
(images, logos, templates
etc.) every day

10.8 million users

970,000 files

Strengthens Freelancer.com
with the world’s largest
community of Internet
marketing professionals
732,000 users

Complementary user bases
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